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Benenne

I'moGanbHBIT  (PUHAHCOBO-3KOHOMUYECKUIA
KPU3UC, KOTOPBIA, KaK cMepY, IBUKETCS MO I1a-
HeTe, TpeOyeT CUCTEMHOro (PMHAHCOBOTO, 9KOHO-
MUYECKOro, IoJuTUYecKoro aHaiausa'. He mo-
CJICITHSIST POJTb TOJDKHA OBITh Y aHAIW3a KPUMUHO-
N102UHeCK020.

Kax m3BecTHO, KpUMUHONIOTHUSI — 3TO HayKa O
MPECTYIMHOCTH, €€ MPUUMHAX U Mepax MpeayIpexk-
JIeHUs. A UMEHHO TIPECTYITHOCTh BO BCEX €€ pas-
HOBHIHOCTSIX — KOppymnuus, Mmadus, Teppo-
pU3M — KacaeTcsl U UCTOKOB TJ100aJlbHOTO KpU-
31Ca, U €ro COAEPXKAHUSI, U €TO IMOCICACTBUIA.

MoTuBaMu NOAABJISIIONIETO OOJIBIIMHCTBA Ipe-
CTYIIJICHWI Ha TIJIaHETe SIBISIOTCS adYHOCTh U
JI0Kb. IMEHHO Ha aJTYHOCTh U JIOXKb KaK TJIABHBIE
MPUYMHBI TJI00AJTLHOTO KPU3KCa yKAa3aIu B KAHYH
HoBoro, 2009 r. u B poXXAeCTBEHCKHUE MPa3aHUKHU
TJIaBBI MUPOBBIX KOH(ECCHIA.

I B Poccun yxe MOSIBUIMCH KPYITHBIE PabOTHI, e OCY-
LIECTBJIEH TaKOil KOMIUIEKCHBIN, CUCTeMHBIN moaxon. Cwm.,
Hanpumep: Aeaseun M. IpaiiB yenoBeuecTBa. [1oGanu3zamust
u mupoBoit kpusuc. M., 2008; Jeaseun M., Illleanos B. Mup
Hau3HaHKy. YeM 3aKOHUYMTCSI SKOHOMUYECKUI KPUBUC ISt
Poccuu. M., 2009; Kypeunsn C. Kpusuc u apyrue // 3aBrpa.
2009. despanb—utoHb; Aeanbeesn A. Kpusuc: 6empa m maHc
Poccuun. M., 2009; ®unaHcoBblii kpusuc B Poccun u B mupe /
[Mox pen. E. T. l'audapa. M., 2009; u ap.
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B oOpamenun niepen Hayasiom bozkecTBeHHOI
JIUTYypruu B yecTh PoxnectBa XpucTtoBa B XxpaMe
Xpucrta Cnacurenss Mecmooaiocmumens [lampu-
apuweeo Ilpecmosa mumponosum CmoseHcKull u
Kanununepaockuii (noiwe Ilampuapx Mockoeckuii u
écess Pycu) Kupuan ckaszan, 4To KpU3uc — 3TO CY[
Boxwuit Han yemoBeyecKOU HeIpaBmoii, Had ajd-
HOCTbHIO, HETIOMEpPHBIM KeJaHMeM HMMeThb Kak
MOXHO 00Jblile, MoTepeld KOHTPOJsI HaJd CBOUM
norpebjeHUeM, CyA Hall CTpeMJeHUuEeM OorateTh
JIIOOBIMU CPEICTBAMU, 3a0bIBasi NMOMJIMHHbBIE 1IEH-
HOCTU U WICH.

B PoxnectBeHCKOM MociiaHuu baajcennetiuie-
o Deoguaa 111, [lampuapxa Ceamozo [pada
Hepycanuma u eceii [larecmumnsl CKa3aHO: «...CETO-
JIHS, KaK HUKOIJa paHee, TaK SICHO TMPOSIBISIIOTCS
MOCJAEACTBUSI OTPULIAHUSIT OOXECTBEHHOTO BO
Xpucte nocjiaHus JIOAIM U ynaieHue ux ot He-
ro: CBUpPENbIEe BOHbBI, HACUIME BOCHHBIX U TepP-
pPOPUCTOB; pa3pylluTelbHasl SIPOCTb Oe3yMus,
MPOTUBO3aKOHHO M HE3aKOHHO TPOSBISIONIASICS
B OTHOILUEHUM HAXOMASIIMXCS BHE MOAO3PEHMS
HEBUHHBIX JIIOJIeli; HEpaBEHCTBO B pacrpejesie-
HUU TPUPOAHBIX U COIUANBHBIX OJar M 10 3TOMU
MPUYMHE YIPOXAIOLIMI BCEMY MUPY 9KOHOMUYE-
CKUI KPU3UC».

«Hai Mup pyxHeT, eciu Joau OyayT uckKaTb
HUCKIIOUUTEIbHO JIMYHYIO BBITOLY», — cKaszall
Ilana Pumckuii beneouxm XVI BepyloluM, KOTO-
pble cobpanuch Ha ruowanu Cesitoro IleTpa B
BatukaHe B aeHb KaTosauueckoro PoxxnecTsa.
[MoHTUdUK ompenenun Kpu3UC KakK pe3yabTar
BCeoO111ero arom3ma.

BBenenue 7

Jludep aneaukanckoeo codpyycecmea — apxu-
enuckon Kenmepbeputickuii Poysu Yuavsimc B CBO-
el POXIECTBEHCKON IpPOMOBEAM CKaszaj, 4TO
KpU3UC — pe3yJbTaT HEYyeMHOI aJlYHOCTU W BbI-
XOJl U3 HEro MmyTeM CTUMYJIMPOBAHUSI BCE TOM XKe
aTYHOCTM — BOBCE HE BBIXOJH, a CaMbIil HACTOSI-
LMK TYIIMK.

Ilyxoenwiti audep 6yoducmoe anati-nama X1V B
MHTEPBBIO XypHanucTaM razersl «Haima Bepcus»
B KaHyH HoBoro roma ckaszan: «B3arissHute Ha
KPYIHBIX aMEPUKAHCKUX OW3HECMEHOB, Cpeau
HUX HemaJsio JrkeuoB. OaHa M3 MPUYKUH TOTO KO-
JIoCCaJIbHOTO ylliepOa, KOTOpPbIii HeTaBHO TTOHEC-
Jla AMepuKa, 3aKJI0YaeTcsl B TOM, YTO HEKOTO-
pble U3 3TUX OM3HECMEHOB M OAHKWPOB TTpUOEra-
JIU KO JIkKu 1 obMaHy. M aT0 B MTOre mpuBeso K
o0BalTy».

Hano nymatb, 4TO TjlaBbl MUPOBBIX KOHpec-
CcUii, TOBOPSI 00 aTlYHOCTU U JIKU, UMEIOT B BUIY
HE KaKUX-TO MEJIKUX JJABOYHUKOB WU OMPKEBBIX
UrpokoB. Peub, 6e3ycI0BHO, UAET O CUJIbHBIX
MHUpa Cero — TeX <«3JUTApPHbIX» (PMHAHCOBBIX
MyZipeliax, KOTopble B TTOTOHE 3a CBEPXIPUOBLIbLIO
1 CBEPXBJIACTBIO HE OCTAHABAMBAIOTCS HU MEpeN
yeM.

C nyXOBHBIMM JMAepaMu coauaapeH u lewne-
panvubil cexkpemaps OOH [lan Tu Myn. B Tlocna-
HUM 10 cliydyaro MexXIyHapoIHOro IHsI O0pbLObI C
koppynuueit 9 nekadbpst 2008 r. OH OTMETUJI, YTO
100aNbHbI (DUHAHCOBBIN KPU3UC BbI3BAH OT-
YacTU aJlYHOCThIO M Koppynuueit. «JloBepue K
¢uHaHCOBOI cucteme nomopsaHo. JoOpocosecT-
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HOCTb MHOTMX OaHKOB MOCTaBJieHAa MOJ COMHe-
Hue. MHorue J1oau JUIIWINCh CBOUX cOepexe-
HUIi, KOTOpble OHM HaKaruIMBajiud Ha MPOTSIKe-
HUY BCEM CBOEM KU3HU.

M 6e3 Toro TsKea0e mojoxkeHUe yCyryosseTcs
elle OMHUM, TMOPA3UBIIUM OeTHEHIIINE CI0M Ha-
CeJIeHUsT MUpa, «TUXUM» (PUHAHCOBBIM KPHU3U-
COM, KOTOPBIIf HE MPUBIEKAET CTOJb IMPUCTAb-
HOTO BHUMaHUs. B pa3BuBaIoOImMXcs cTpaHax
€XEeroJlHO pacxXulllalTcsl JUMOO pacTpayuBalOT-
csl — B pe3yjbTaTe B3SITOUYHWYECTBA U JAPYTUX
3J10yTNOTpeOJeHU — MUJUIMapabl J0JIapOB, KO-
TOpble KpaiiHe HEOOXOAMMBI 3TUM CTpaHaM Jisl
(bvHaHCHUpPOBaHUS 31PaBOOXPAHEHMSI, 1LIKOJbHOTO
00y4yeHusI, CHaOXEeHMST HaceJleHUsl TTIUThEBO BO-
noil u uHbpacTpykTypsl. [1o 3T0l mpUuYMHEe UM
CJIOKHEEe OKa3blBaTh HACEJIECHUIO 0A30BbIC YCIYyTU
U J00MBaThCS JOCTUXKEHUS «LIeJieil pa3BUTUS Thi-
csiyesieTusi», 0003HaueHHBIX B rporpamme OOH
o 60pb0Oe C OETHOCTHIO U OOIIEMY MOBBIILIEHUIO
YPOBHSI >KU3HU. DTO Ke JMIIAeT JIIoAei BO3MOXK-
HOCTH peaJn30BaTh CBOM OCHOBOIIOJAralolime
mnpaBa uyeyioBeka», — oTMeTua Ilan I'm MyH.

Tenepanvuvtii cexpemapv Mescdynapoouoii op-
eanu3ayuu yeono8Hoi noauyuu — HMumepnoasa Po-
Haavd K. Hoy6sn BO BCTYIUTENBHON peun Ha S5-I
BcemupHoii KoH(pepeHIMU pyKOBOAUTENe Ha-
LHMOHa/NbHBIX Otopo WMHrteprnona (3—5 Maprta
2009 T.) OTMETWJI, UTO «HBIHEIIHNE DKOHOMUUE-
CKME TIOTPSICEHUS] HAYaJIMCh MOTOMY, UTO MpaBU-
TeJIbCTBAM U YaCTHOMY CEKTOpY He yIaJloCh BO-
BpeMsl TIPUCITYILIAThCSI K YETKUM MpeayIpexaato-

BBenenue 9

IIMM 3HaAKaM O KPUMUHAJIbHbBIX SIBJEHUSIX B (pU-
HAHCOBOM CUCTEME».

IIpennaraemast pabora, Oe3ycJlIOBHO, HE IIpe-
TEHIYET Ha OKOHYaTeJbHbIA KPUMMWHOJOTHUYE-
CKMI1 nuarHo3 Kpusuca. B Heill comepkarcs JIullb
3aMETKM O MNepBOHAYaJIbHbIX KPUMMHOJIOTUYE-
CKMX HaOJIOJEHUSIX.

Hekotopeie n3 Hux B 2008—2009 rr. nmyoau-
KOBaJIMCh B XXypHayiax «OroHek», «Poccus B rio-
OanbpHOI Mmonutuke», «Poccuiickag Penepanus
CEeTOJHS», «DKOHOMUYECKUE CTpaTeTun», ra3ere
«3aBTpa», 03ByYeHbI B BBICTYIUICHUSIX HA paauo-
craHuusix «Pagno Poccumn», «BDxo MoCKBbI», Ha
WHTEpHET-TeJieBUAeHUU Russia.ru, a Takxke Ha
MEXIYHAPOJIHbIX U POCCUNMCKUX KOH(MEPEHUMSIX,
CeMUHapax U «KPYIJIbIX CTOJAX».

Kpusuc, koTopblii Mbl iepexkuBaeM, Kak Jo-
0oe m1obanbHOE SIBJICHUE, HE KPaTKOBPEMEH. AB-
TOp YBEepPEeH, YTO KPUMMHOJIOTU, KaK U IpeacTa-
BUTEJIM APYTUX HaAyK, €lle CKaXyT CBOE CIOBO B
€ro OCMBICJIEHUM U pa3paboTKe Mep IO MpPeoao-
JICHUIO HETaTUBHBIX MOCJENCTBUM.



I. OcHoBHBIE BepcHHM KpU3uca

ITosiBusioch yxke HeMaso KOHLEMUU O Mpu-
YrHax Tj00aabHOro Kpusuca. OCHOBHbIE U3 HUX
MOHO CBECTU K CJIEAYIOLINM.

1. Konuenyus cospemenHol Muposol GuHauco-
801l cucmemvl KaK «MblabH020 ny3vips». OCHOBHOM
MOMYJSIpU3aTOp 3TOW WMAEUM — W3BECTHBI (hu-
HAHCOBBIM CMEKYJISHT, OJUH U3 TJaBHBIX CITOH-
COpOB MpeaBbiOOpHOI KammnaHun bapaka Ob6ambl
Iocoponc Copoc. OH, 06e3yCIIOBHO, 3HAET Tpe-
MeT. Beab cam yyacTBOBana B HaayBaHWUU M KO-
HUPOBAHUM «MBIJIbHBIX My3bIpeii» MO BCEMY MU-
py. B uHtepBbio ¢dpaHuysckomy «Le Nouvel
Observaters Copoc npusHail: «PriHOUHbBIE DyHIa-
MEHTaJIMCThl 10 MOCAEAHEro MOMEHTa MpeObiBa-
JIU B YBEPEHHOCTU, UTO PbIHKU OYAYT camMopery-
JIMpoOBaThCs. D10 — 3abnyxaeHue! MBLIbHBIN
My3bIpb JIOMAETCsl ¢ TeM OOoJblIel CUJION, YTO Ha
MPOTSXKEHUN TOCHEAHUX 25 JIET Mbl MTO3BOJUIN
Pa3BUTHCS Pa3HOOOPA3HbBIM MHCTPYMEHTaM OaH-
KOBCKHUX MaHMIYJSILMI — MpoayKTaM, MPOM3-
BOJIHBIM OT OOpallleHUsl J0JITOBBIX 00sI3aTe/IbCTB
B LIEHHbIe OyMaru, OlIMOOYHO I10Jiarasi, YTo Bpe-
MEHHbIE HapyllIeHUs] paBHOBECUSI — BCEro JIMIIb
ciydyailHOCTh. OTgryaroluii Gpakrop: nNpu Kax-
JIOM Kpu3uce 6aHKaM, YTOObI MTO3BOJIUTh UM BbI-
MpaBUThb CBOE MOJOXEHUE, NPeAOCTaBISIN MMOJI-
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HYI0 cBOOOAYy NeWCTBUM B MjaHe YBEJUYEHUS
KpeauToB. [Jo0aBbTe K 3TOMY IyTAaHUILY MEXIY
KOMMEPUYECKUMHU U MHBECTULIMOHHBIMU OaHKa-
MU, TIONYCTUTEBCTBO PEUTUHTOBBIX areHTCTB, U
Bbl MOJIYYUTE BCE MHIPEAUEHTHI yCYryOJeHUs Jie-
(dexToB cuctemMbl. CeromHsi B3pbIB CYIEPITy3bIpsI
MPUBOAUT K pPa3pyLIUTEIAbHBIM IOCIEACTBUSIM
nns CoeauHeHHbix LlltatoB 1 EBpornbl, HO TakxKe
IS pa3BUBAIONIMXCS PBIHKOB M Poccuu, KOTO-
phIe TeTephb SIBISIOTCS YaCThIO CUCTEMBI»!,

Brictynas B deBpane 2009 r. Ha KOHpepeH-
LIMM B HblO-lOpKkcKoM KonymMOuiickom yHUBep-
cUTEeTe Mepel BeAylLIMMU SKCIepTaMu B 00JacTu
sKoHOMMKHU, Copoc cKazal, 4To cuTyalus B ¢pu-
HaHcoBoil cuctemMe CIIA maxe B 30-e rr. mpo-
LLIJIOrO BeKa He ObLla CTOJb yAapydarolieii. B 6an-
xkaitmeM Oymymem Copoc He BUAUT MEepPCIEKTH-
BBI 3aBepPIICHUS TI100ATBHBIX (PUHAHCOBBIX TTPO-
O61eM. OH MOSICHWJI, YTO HBIHELWIHUN KpU3UC
¢akTHUUECKU IIPpUBEN K Kpaxy MUPOBOI (prHAHCO-
BOII CHUCTEMbI, >KM3HECIIOCOOHOCTh KOTOPOI MOj-
JepXK1UBaeTCsl UCKYCCTBEHHO C MOMOIIbIO Upe3-
BbIYAMHBIX MEp MPaBUTEIbCTBAMU KPYMHEHIINX
CTpaH MUpa.

«MpI HaOmogaeM KoJjuianc (PMHAHCOBOM CHC-
tembl. OHa ObLIa MOAK/IIOUEHA K CUCTEME MCKYC-
CTBEHHOIO XH3HeoOecreueHUsT U HaXOIUTCS B
peaHMMallMOHHOM pexuMme a0 cux mop. Her
MPU3HAKOB TOTO, YTO MbI MPUOIMKAEMCST K HUXK-

I Cm. unrepsbio Jx. Copoca «Le Nouvel Observater»
6 nexadpst 2008 r. (MHoCMMU.Ru).
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Hell Touke», — ckasan puHaHcucT. Jxopak Co-
pOC OTMETUJI, YTO CYIIIECTBOBAHME MUPOBOI KO-
HOMUKHU MOAAEPKUBAETCS MPHU MOMOIIM armnapa-
TOB MCKYCCTBEHHOTO IBIXaHMS IMOCe OaHKPOTCT-
Ba O0aHka «Lehman Brothers» B centsiope 2008 r.!

Hano ormetuth, 4yTo He TOJbKO COpoc roBo-
pUT 00 aMEepUKAHCKON 9KOHOMUKE KaK O «MbIJTh-
HOM ITy3BIpE».

«MBUIBbHBIE MY3bIpU» — ITOCTOSIHHBINA aTpuOyT
aMepUKAHCKON (PMHAHCOBOM CHCTEMBI B XX B.
Tom bepuemm u Anexc letim3 nuyT, yto B 70-X IT.
XX B. caMbIM SPKUM TIPUMEPOM HamZyBaHUs
«MBITBHBIX TTy3BIpeil» OBIT PBIHOK «MYCOPHBIX
obnurauuit». «Kopnopauus no crpaxoBaHuio de-
JepaJbHBIX BKJIAIO0B IOofasia UCK Ha 6,8 MUuIm-
apJa J0JUIapoB MPOTUB cBs3aHHOW ¢ Bank of
Credit and Commerc International (BCCI) kom-
nannu «Cen Trust» u Ipyrux KpeauTHO-cOepera-
TeJbHBIX OpPraHMU3alnil, KOTOPbIE OCYILECTBIISIIN
«HEJNeTaIbHYI0O W TallHYI0 TOPTOBYIO NESATENb-
HOCTb». JlWjiepbl «MYCOPHBIX OOJaMraluii» us
3TOU TPYNIIMPOBKU TOPTOBAIM IPYT C APYTOM,
co3maBas JOXHOe BITeYaTJICHWE TOTO, YTO PBIHOK
«MYCOPHBIX OOJUTAINii» MMEeT BBICOKYIO JIUMK-
BUIHOCTb U pacTeT B 00bEME, B TO BpeMsT KakK
PBIHOK OBIJI COBEPIIEHHO MOMIETBHBIM, C TTOMI-
JNeJbHBIMU 1I€HAMU, KOTOPbIE AOJKHBI ObLIU
MpUBJIeYb HEOMBITHBIX UHBECTOpOB. Koraa «Iy-
3bIpb» JIOMHYJI, 3TO CTOMJIO aMEepUKAHCKOMY Ha-

I Cm.: Copoc mommnucan MUPOBOii SKOHOMUKE TIPUIOBOP //
www.dni.ru. 2009. 21 desp.

1. OcHOBHBIC Bepcuun Kpu3suca 13

JIOTOTIIATENIBIIUKY 6 MIJUIMApA0B IOJJIApOB,
B3bICKMBaeMbIX UM ¢ Koprniopaluu 1o crpaxoBa-
HUIO, OTCIOJA U UCK C €€ CTOPOHBI»!.

IMpuBeneHHBIT TpuMep, TUITyT bepHETT M
I'eiiM3, sIBISIETCST «4UCTOM BOABLI (PMHAHCOBBIMU
MPECTYIUICHUSIMUA, OJHAKO HEeyIpaBlIsieMOCTb
PBIHKOB TaKKe TTO3BOJIsIa OOBIYHBIM TTPECTYITH! -
KaM OTMBIBAaThb CBOM JEHBIM uepe3 HOBBIE O(-
LIOPHBIE YOEXKUIIa»2,

M3BecTHBIN aMepUKaHCKUT SKOHOMUCT Pagu
bampa B 1999 1. B cBoeil kHure «Kpax Thicsguene-
TUSI» TUCAJI, YTO aMEPUKAHCKMI «ITy3bIPpb» PbI-
HOYHOM 3KOHOMHUKM, CKOpEE BCETO, «JIOIMHET U
B30pBETCSI COBEPIICHHO BHE3aHO, HA MUKE OIl-
TUMM3MA, LAPSIIEro U Cpeau MoTpeOuTeneit, u B
Mmupe Om3Heca». OH Xe B CBOE TocieaHel KHI-
re ¢ HeIBYCMBICIICHHBIM Ha3BaHUEM «MoOIIIeHHM-
yecTBO ['puHCIeHa», Bheuieil B Hoio-Mopke B
2005 r. (mepeM3maHHOW Ha PYCCKOM SI3bIKE B
2006 r.), mpeapekajl HEMUHYEMbIii KpaX 3KOHO-
MUKHU <«ITy3BIpsI», co3gaHHOM TpeacenareaeM Co-
BeTa ymnpapasiomux @DegepanbHON pe3epBHOI
cucreMnol (®PC) CILHA Ananom I'puHcrieHOM.
Bbatpa, kcratn, yxke ToTAa yKasaax Ha camoe Cia-
00e U KpUMHUHAJIbHOE MECTO B 3TOW CUCTEME —
¢GOHIOBYIO OMPXY, B YaCTHOCTH (PMHAHCOBYIO
nupamuay NASDAQ?3.

I Bepnemm T., Teiims A. Kro Ha camoM [iejie TIPaBUT MU-
pom? M., 2007. C. 82.

2 Tam xe.

3 CM.: Bampa P. MowennudectBo ['puncnena. M., 2006.
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KoHuenuust «<MbUIBHOTO Ty3bIpsi» Hepa3pbIB-
HO CBSI3aHA C meopueli CHeKyAayull Ha QUHaHco-
6om puiHke. BiusiHue (pMHAHCOBBIX CIEKYJISLIAN
Ha KpMU3UC NMOoJApoOHO onucana Barenmuuna bak-
macmep'. OHa moyaraeT, 4YTo HaMOOJbIINI BKIaM
B TEOPUIO U TIPAKTUKY CIEKYISIUMNA BHECIU
Hxopmx Copoc u Buktop Hunepxoddep.
«Ixopmx Copoc 3apaboTani CBOE COCTOSIHUE C
MOMOUIbIO UTP HA TTOHMKEHUE, B XOAE KOTOPBIX
OH MCIIOJIb30BaJI CBOIO «T€OPUIO0 pedIEKCUBHO-
cTu (pOHIOBBIX pbIHKOB». Ha3zBaHue KpacuBoe u
HaykooOpa3Hoe. Eciiu 3Ty Teopuio onucaTth Mpo-
CTBIMU Y€JIOBEYECKMMU CJIOBAMM, BCE BBITJISAUT
HECKOJIBKO Oosiee mpuzemieHHO. CoriacHo 3Toi
TEOPUHN PEIICHMS O TTOKYIIKe W MpoAaxe HMEeHHBIX
OyMar mpuHMMAIOTCS TTOCJIe 3HAYUTEIBbHOTO IO~
TOTOBUTEJILHOTO TMEpHUOaa, KOTOPBIN BKIIOUAET
Kak MH(GOPMALMOHHOE BO3JAEHCTBUE HAa yYACTHM-
KOB pbIHKA LIeHHBIX Oymar uepe3 CMMUW u aHanu-
TUYECKUE U3[aHUs, TaK U MpaKTUYECKUe NecT-
BUSI BAJIIOTHBIX CHEKYJSIHTOB, pacllaTbIBaIOIIUX
(MHAHCOBBIM PBIHOK. A eClM KOPOTKO — pdac-
nyckai cayxu, cozdasaii obujecmeenHoe MHeHUue U
uepall Ha NOHUMICEHUE»?.

Teopus cnexyasiuuii mojaydyuaa pe3KUid TOJ-
YOK B pa3BUTUU B cepenuHe 1970-X, Korga ombIT
Copoca 00beAMHUIICS C HAayYHBIMU MeETOdaMU

I Cwm.: Bakmacmep B. Kro paspaboran Teopuio (puHaHCO-
BOTO KpU3uca U 3amycTui ero Mexanusmbl // Ctpunrep. 2009.
25 deBp. — 4 maprTa.

2 Tam xe.
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npodeccopa YHusepcurera Kannpopuum Buk-
topa Hunepxoddepa — aBropa xkuuru «IIpaktu-
Ka OMPKEBBIX CIEKYJISIILUI».

ITo mHenuto B. bakmacrtep, Bo Bpemsi du-
HAHCOBBIX KPU3UCOB, MPOBOLIMPYEMBIX CITEKYJIsI-
TUBHOW UIPON YYaCTHUKOB, OT IOTEPh HE 3a-
CTpaxoBaH HMUKTO, a BBIMTPBIII MPAKTUYECKU HE
npeackaszyeMm. He mpeackazyem, moTomy 4TO TO-
BEIEHUEM CUCTEMbl MOXHO YIPaBIsATh TOJbKO
TOrJa, KOrja oHa HaXOAUTCS B COCTOSIHUM AWHA-
MMUYECKOIro paBHOBecHsl. Bo BpeMs KpUTHUYECKUX
CUTyalluil cucTeMa CKAauKoOOpa3HO MEPEXOIUT
Ha HOBBI ypoBeHb pa3BuUTHs. PazmyBasi crieky-
JNSTUBHBIC ITy3BIPU, KaXObIf WMIPOK CO3macT
CBOIO MaJIeHbKYyI0 «Xupocumy». Iloka mMupoBas
(buHaHCcOBas cuctemMa CIpaBIsIETCI C ITUMU
B3pbIBAMU, BCE MIET 3aJaHHBIM MOPSIKOM: OaH-
KU TIOJYYalOT CBEPXIIPHOBITL M MOTYT XBacTaTh-
Csl CBOMMM «CaMbIMU JIYUYIIMMHU B MUPE» IMPO-
rHocTuyeckumu mogaensimu. Ho npu yBenuue-
HUU 4YMCJIa UTPOKOB U OOBEMOB BOpachIBaeMbIX
B UTpy (PUHAHCOB ymapbl WAYT B pPa3HBIX Ha-
MPaBJICHUSIX U HACTOJBKO CHUJIbHBIE, YTO CHUCTE-
Ma HE€ B COCTOSIHWUM TOIJIOLIATh UX U CAMOHA-
cTpauBatbes. TlosBasieTcss TeHACHLIMS, MPUBOISI-
1mast K B3pbIBY'.

KoHuenuust «MblJIBHOTO My3bIpsi» BO MHOTOM
00DBSICHSIET TaKXKe IMOAXOA K MpUYMHAM Kpu3uca,
KOTOpbIi BhIcKa3biBaeT aupekrop HMUMW cratu-
ctuku Pockomcrara Bacuauii Cumuepa. OH cun-

I Cm.: Bakmacmep B. Yka3. cou.
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TaeT, YTO OCHOBHBIM MCTOYHUKOM Kpu3uca SIBJIsI-
eTCsl KpamHoe npesviuieHue 0053ameabcme Ho
cpasHenuto ¢ akmueamu. «<Hu KoHTposIst 3a 00s13a-
TeJbCTBAMM, HU MHBEHTApU3allMM aKTUBOB B MU-
pe He CYILIECTBYET yXe€ ITOCJIE MMUPOBOM BOWHBI
1914—1918 rr. Her opraHa, KOTOpbiii XOTs1 Obl
BHEIIIHE DTOT KOHTPOJb OCYLIECTBISII U 3Ty UH-
BEHTApHU3alMIO TMpoBOAMI. Yke PUHAHCOBBIN
komuteT Jlurm Hamuit B mpomMexyTKe MexXmy
JIBYMSI MUPOBBIMM BOMHAMM 3TU (PYHKIIMU OCY-
LLIECTBIISUI TOJBKO IJis Buaa, opmanbHo. Bce
MMyllleHO Ha caMoTeK. M 00s13aTenbcTB HabpaHO B
JIEeCSITKU, B COTHM pa3 OoJibliie, YeM CYIIECTBYET
aKTUMBOB BO BceM Mupe. [loaToMy Haimuio Bceob-
IKUA Kpusuc noepusi. M1 He Hamo ObLIO JOBeE-
psITh, 3anHUM yucioM. Ho Bce urpanu B azaprt-
Hble (DMHAHCOBBIE MIPbI C HAAEXKIOW HA BbIMI-
pbil. Y nourpaauce.

...O0s13aTenbeTBa ecTh padHoro pona. Ecinu ro-
BOPUTDH O HEYYTEHHBIX, «MYCOPHBIX» 00s13aTeb-
CTBax, TO UX CyMMa B MHUpPE YXe SIBHO TepeBaM-
BaeT 3a CTO KBaIPWUIMOHOB, 3TO NECITh B IIECT-
HaIlIaTON CTENeHU BUPTYaJIbHBIX JI0JUIapOB. ABa-
JIMPOBAHHBIX 0053aTEJbCTB, T. €. B KaKON-TO
CTETeHU YYTCHHBIX OaHKaMU M IPYrUMU (bUHAH-
COBBIMM OpraHM3alusIMU, — Takux Ha 600 Tpui-
JIMOHOB J0JJIApOB. A aKTUBOB — Bcero Ha 60.
M Bompoc o ToM, KaK COMU3UTH 3TU LUUMPHI, SIB-
JISIeTCSl BOITPOCOM BBIXOJA U3 KpU3UCa»!.

I Cumuepa B. Jlamaiite pasbepemcsi // 3asrpa. 2009.
Ne 12.
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Bo MHOTOM CXOXYI0 MO3ULIMIO BbICKA3bIBAET
9KOHOMMUCT Jmumpuii Mumses. I1o ero pacueram,
pasMep «4epHOI IBIPBl» aMepPUKaHCKUX 00si3a-
TenbCTB (16 TpiIH MOJI. — 00s13aTe/IbCTBA Ka3Ha-
yeiictea CIIA, Bkiaouyasgs HEOABHO IPUHSITHIC
UMOTEYHBbIE 00s13aTEIbCTBA; MOYTH CTOJIBKO Xe —
00s13aTeIbCTBAa KOPIIOPAaTMBHOIO CEKTOpa; Ooee
10 TpJaH gosi. — 00s3aTeNbCTBA TOMOXO3SIMCTB;
1o 10 TpaH goi. — 3aJ0JKEHHOCTH IITAaTOB M
MYHULMIAIUTETOB; MOTMOJHUTEbHO — 4YacTh
BTOPUYHBIX 00si3aTenbeTB ele Ha 100—150 tpaH
JIOJUI.) MHOTOKPATHO MPEBOCXOAUT PECYPChI «ITe-
pudepun».

TouHast olleHKa CTeNeHU «TOKCUYHOCTU» Je-
pPUBATUBOB HEBO3MOXKHA, TaK KaK 3TU 00s3aTe/b-
CTBa 1O OINpEAeJEHUI0 HOCSAT UCKYCCTBEHHBIN Xa-
pakTep: Kak MpaBujio, 3T0 MaTeMaTUYeCKUe OXKU-
JJaHWsI TOTO WA MHOI'O COOBLITUS (Hampumep, Ae-
¢omaTa), KOTOphle MOTYT OBICTPO MEHSITHCS.

OO6cay:XrBaHUE 2TO MUPaAMUIbI JOJTOB Tpe-
OyeT 3—5 TpJH JOJUI. TOJBKO Ha YIUIATY MPOLEH-
TOB, 4YTO cocTaBisgeT oT 1/4 mo 1/3 romoBoro
BBIT CILA'.

2. Konuenyus <«neobecneuennocmu 0041apa».
B Hanbosnee 3akoHUeHHOM Bujie ee elle B 70—
80-e rr. npoliuioro Beka copMyJMpoBalu HbIHE
KUBYIIIUA U3BECTHBI aMEPUKAHCKAN SKOHOMUCT

I Cm.: Mumses JI. A. O nuHaMuKe camMOpaspyleHUs MU~
poBOi (MHAHCOBOI CUCTEMBbI // DKOHOMUYECKUE CTPATETHMU.
2009. Ne 1.
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Jlundon Jlapyw B cBoeil Teopuu «(PU3NUECKOM
9KOHOMUKMW»! 1 0Oe3BpeMEHHO YIIeAIINi Halll
OTE€YeCTBEHHBbIII MbIciuTenb Ilobuck Ileopeuesuu
Ky3neyog?.

Cepeeti Kypeunsan mojaraet, 4To cTpareruue-
CKO€ Ha3HaueHHMe KpHu3Mca HarpaBIeHO Ha cra-
ceHMe JoJulapa OT Kpaxas.

3. Kouyenuus «npoeasa pulHOYHOU IKOHOMU-
xu». B poxmane Kondepenuun OOH mo Top-
ropie u paszputuio (FOHKTAJ/I) or 19 maprta
2009 r. «I'mobanbHbIi 9KOHOMUYECKUI KPU3UC:
CUCTeMHbIe COOM M MHOIOCTOPOHHME CIOCOOBI
MPEOAOJCHUST» BbIACIEHBI CACAYIOLIE MPUYUHbI
KpHU3uca:

— PBIHOYHBINM (PyHAaMEHTaJIU3M CBOOOAHON
KOHKYpeHLuU 1nociaeaHux 20 jget co Bceil oue-
BUIHOCTBIO HE Bblaep:Kaa ucrnbiTaHus. OuHaHco-
BO€ JEeperyaupoBaHUe MPUBEIO K pa3zdyXxaHUIO
KOJIOCCAJIbHBIX PUCKOBBIX TO3MILIUMI, 3aKpbITUE
KOTOPBIX TTOCTABUJIO TJI00AJbHYIO 9KOHOMUKY B
YCIOBUS NeIsLUU T0NTa;

— cienas Bepa B 93(OEKTUBHOCTD AePeryau-
POBaHHBIX (DPUHAHCOBBIX PHLIHKOB U OTCYTCTBUE
COTJIaCOBAaHHO JIeMCTBYIOLIE BallOTHO-(DUHAH-
COBOM CHCTEMBI CO3Ja/IM WUIIO3UI0 OE3PHUCKOBOM
NpUOLUIM U pa3pelieHHON pacTOYUTEJbHOCTU B

I Cwm. caiit EIR (Executive Intelligence Review) Ha pyc. g3.

2 Cwm.: IMonutskoHoMusA U (pusnyeckas SKOHOMHKA IO
TTo6ucky Kysnenoy // Boctok. 2003. Beim. Ne 11/12 (B cetn
WurepHer).

3 CM.: Kypeunan C. Yxas. cou.
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pe3ynbTaTe CIEKYISITUBHOTO (MHAHCUPOBAHUS
BO MHOTIHMX 00JIaCTSIX;

— (uHaHCOBOE IeperyJIrMpoBaHKe, BIOXHOB-
JIIeMOe MIIeOJIOTUYECKON Bepoil B JoOpoaeTen
pPBIHKA, CAENaI0 BO3MOXHBIM «MHHOBAIIUN» (DU-
HAHCOBBIX MHCTPYMEHTOB, KOTOpbIE MOTEpPSIu
KaKyo-1100 CBsI3b C IPOU3BOJACTBEHHON mes-
TEJbHOCTBIO B PEAIbHOM CEKTOPE XO3SICTBa.

Kak ormeuaer nmpodeccop coumosorun Ko-
nymouiickoro yHusepcutera Cackus CacceH, OT-
JINYMe HbIHEIIHEeTo KpU3Kuca OT BCeX MpPeallecT-
BYIOIIMX COCTOUT UMEHHO B TOM, UTO ¢huHaHcua-
AUBUPOBAHHBLL KANUMAAUZM DOCMUE NPedesod ceoell
coocmeennoll noeuku. bnarogaps ¢puHaHcHanIn3a-
LM OH Ype3BBIYAITHO YCITeIIHO M3BJEKal TPU-
ObLIb U3 BCEX IKOHOMUUYECKUX CeKTOPOB. DUHAH-
CHaTM3alIvsT OXBaTHUJIa 3HAYMTENIBHYIO YacTh KaXk-
JI0/i HALIMOHAJIbHOM 3KOHOMUKU (OCOOEHHO 3TO
KacaeTcsl pa3BUThIX CTPaH), B pe3yJbTaTe B KO-
HOMUKE TIOYTH HE OCTaJI0Ch 00JIacTel, Kyaa MOX-
HO ObLIO OBl ABUHYTHCS C 1IETbIO U3BJEYb He(U-
HAHCOBBIN KaIllUTall M TeM CaMBIM cracTuch. Oc-
TaBIIasICs YacTh 9KOHOMUKHU HE MOIJIa obecre-
YUTh (DUHAHCOBYIO CHCTEMY B I1IEJIOM TaKWUM
KOJIWYEeCTBOM KaIlnTalla, KOTopoe OBl yaep>Kayio
ee Ha IuiaBy'.

ITocnegoBaTe TbHBIM KPUTUKOM 3KOHOMMYE-
CKOTO «HeoJmbepanu3Ma» siBisieTcs jaypeaT Ho-
OesieBCKOM mpeMuu Mo 3koHomuke 3a 2001 T.

I Cm.: Caccen C. Konel (hpMHAaHCOBOIrO Kamuranmama //
www.polit.ru. 2009. 13 anp.
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npodeccop Konymobuiickoro ynusepcuteta Jico-
sep E. Cmuenuu.

Camoe yIMBUTEIHLHOE, YTO KOHIICTIINIO «KOH-
11a HeoJauOepajanu3Ma» 0COOEHHO aKTUBHO IPOIO-
BeIyeT ceiiuac M aBTOP KOHIIETIINHN «KOHIIA MCTO-
pun» @psHcuc PykysimMa, KOTOPBIN paHee Beerma
3asBJISI, YTO PHIHOK U JIMOEepaan3M — KOHEUYHbIE
TOYKH WCTOPUM.

B ony6nukoBanHOii B «Newsweek» craTbhe
«[Tagmenne kopmopaunu <«Ameprnka» DOpaHCUC
DykysiMa THIIET, YTO MIABHON NMPUYMHOM KpH-
3Uca CTajlo cledoBaHuE OIpeaeIeHHONH KOHIIEI-
LMY KalUTaJn3Ma, CYTh KOTOPOI 3aKJII0JYaeTcs B
OTKa3e OT TOCyIapCTBEHHOIO peryJMpOBaHMS
SKOHOMUKH. «TBepmst MaHTpPy <«IIPaBUTEILCTBO
JNOJIKHO peXe BMElIMBaThCs», — OTMeyYaeT
®. Oykysima, — BallMHITOH HE CMOT MPaBUJIbHO
peryapoBaTh (PMHAHCOBBIN CEKTOP M MO3BOJIMI
€My HaHECTU KOJIOCCAJbHbIN Bpel OCTaJbHbIM
ceKTopaM OOIleCTBa»2.

O ponM «HeympaBIsieMOTO pbIHKa» B KPU3MCE
BeCbMa TOUHBIN BbIBOJ caenan fOpuii bapanuuk:
«...«pBIHOK» — 3TO BBIIyMKa, CO3MaHHAS IS OT-
BOZA TJIa3 OT TeX MECT, TMIe pealbHO MTPUHUMAIOT-
Csl pellieHusI, KOTOpble MOTOM 4epe3 CrelraabHO
CO3IaHHYI0 CUCTeMY MH(MOPMAIIMOHHBIX KaHAJIOB

1 Cm.: Cmueauy Jdxc. E. Koneu nHeonubepanusma? //
Project Syndicate. 2008. July; On ace. TpuymdanbHOe BO3Bpa-
meHue [Ixxona Meitnapna KeitHca // Project Syndicate. 2008.
Jlek.

2 @Qykyama @. TlageHue Koprnopauuu <«Amepuka» //
Newsweek. 2008. Oct. 6 (MHOCMMU.Ru).
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(3aKpBITBIX, KCTAaTU, JJIsI MOAABJSIONIET0 0O0Jb-
IITHCTBA JaXe «IIOCBAIICHHBIX») CITYCKAIOTCS Ha
MHGOPMALIMOHHYIO TUIONIAAKY TMOJ Ha3BaHUEM
«PBIHOK», Tlie SIKOObI B pPe3yjbTaTe B3aMMOACHCT-
BUSI MacChl HECOMIACOBAHHBIX U TMO3TOMY «Pbl-
HOYHBIX» (PaKTOPOB M TPOUCXOAUT JBUXEHUE
(bMHAHCOBO-TOBapPHBIX MOTOKOB»!.

4. Konyenuyus «pagHogecuss (PUHAHCO8020 mep-
popa». Ee aBTOphl — riaBa «Pimco» Moxammeod
94b-9puan N HBIHEIIHUMI TJaBHbII 3KOHOMUYE-
ckuii coBeTHuK bapaka Ob6amsbl Jlappu Cammepc.
CyTb 2TO# KOHUENIuU B ToM, uto CIIA npeBpa-
TWINCh B KPyMHEHIlero JoKHUKA B Mmupe. OHU
opa/kuBaloT y Beex. Y Kurast ObUIM U3NUILKHA, Y
Poccun opmm m3mumku, n 'y KOxuoit Kopeu, n'y
Anonuu, u y 'epmanuu oHu toxe Oblid. U ot
W3JULIKU BKJIQIbIBAJIUCh B OOJUIallMy Ka3zHavei-
crtBa CIIIA u apyrue amepukaHCKUE aKTUBBI, UTO
MPUBOIMJIO K BBICOKHMM lI€HAM Ha 3TH aMepUKaH-
CKME aKTMBBI 1 HU3KUM JI0XOJaM IO LIEHHBIM Oy-
MaraMm, BBIpa)X€HHBIM B HM3KHX IIPOLIECHTHBIX
craBkax. Takum oOpa3oM, OoCTaJbHON MUP TeHe-
pUpOBajl 3TW OTPOMHbBIE U3JIUIIKU, 3aTEM Ojaj-
KMBaJ UX AMeEpUKe MO OYeHb HU3KWUM IPOILEHT-
HBIM CTaBKaM, U CTaBKU OCTaBaJIUCh HU3KUMU, U
5TO MOIAEPKUBAJIO BCIO CUCTeMY Ha IiaBy. Ta-
KUM oOpas3oMm, B 11000it moMeHT Kurait uiu Cay-
JloBcKasi ApaBusi, HeIOBOJIbHAsl MOJAUTUKON W3-

I Bapanuux FO. MupoBoii KpU3KUC ¥ KOHCITUPOJIOTHS: Pro
u contra / @oHI cTpaTernvyeckoii KyJabTypbl, 23 depais
2009 r. (B cetn UHTEpHET).
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pawsi, unu Poccusi — cTpaHbl, B KOTOPBIX MHOTO
KPYMHBIX JIepKaTeei 1071apoBbiX aKTUBOB, MO-
IYT NEPEKPBITh KUCIOPO/ A0JIapy, MPOCTO Iepe-
CTaB TOKYIAaTh J0J1apOBble aKTUBbI, YTO HEME-
JICHHO ITIOBJICUET 3a COOOI MOIIHBII KPU3UC MEXK-
JIYHApPOIOHOMN CUCTEMBI.

5. Konuyenuyusa koHcnupoaoeuteckoeo 3aeoeopa
Hekoeeo Puuunmepua (usu Cunduxkama). B Hau-
00J1e€ CKOHIIEHTPUPOBAHHOM BUJE 3Ty KOHIIEI-
uuio B Poccum mnpeacraBisieT M3BECTHBIM clie-
uanuct no Kwurawo Awudpeir Jesamog'. Tlo ero
Bepcuu, K Havyay XVII B. U3 BeHelLIMaHIIEB, TaM-
IUIMEPOB U MaJeCTUHCKUX «MacTepPOB JE€HEXHBIX
JieJl» cJaoXuyiach MUpoBasi (pruHaHCOBasl oJurap-
Xus, To3aHee Ha3BaHHass PUHAHCOBBIM MHTEP-
HalmmoHasioM — MUHUHTEPHOM.

B xonue XVIII B. onepaunonHas 6aza ®u-
HUHTepHa Obuta nmepeHeceHa u3 AHruu B CIIIA,
rae B 1913 r. mpuobpena dpopmy DenepanbHoi
pe3epBHOII cucTeMbl. DUHAHCUPOBAHUE BOH U
peBosoLMit auib ykperisiio poanap CIIA, xo-
tophiii B 1944 r. (bpertoH-Bynckoe cornaiieHue)
CTAI €IUHOW MUPOBOUW YYETHOU €IUHUIIEH CTOU-
MocTu. [deHexxHoe GorarctBo PUHUHTEPHA TTPU-
pacTaeT 3a CYET paslesIeHUs] pbIHOYHOU CTOMMO-
cTu Ou3Heca Ha YKUCTbie aKTUBBI (IpaBa cOOCT-
BEeHHOCTH) U penyTauuio (goodwill). Penyrawus
MU CBSI3UW (UPMBI B METOAMKE OLEHKMU Ou3Heca

1. Cwm.: Jleesmoe A. OuyeHb Gosbllas Urpa MPOLOJIKAET-
cs // Emnnoe OteuectBo. 2008. 18 cent. (B cetn UHTepHeT).
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VUUTBHIBAIOTCSA 110 aHTJIMHCKOMY TIpelieICHTHOMY
npasy ¢ 1617 r.

ITpousomeniuii B KoHiie XX B. OTPbIB 10JI-
Japa CIIIA oT HaTypaJibHbIX aKTUBOB (KOJIUYECT-
BO HyJIeii Ha GAHKOBCKHX CUeTaxX IMOKPBIBAETCS
MaTepHalbHOI HAaTypoil MeHee yeM Ha 4%) rpo-
3UT KpaxoM aMepuKaHCKOW BamtoThl. Iloa yrpo-
3001 0OpyLIEHUsSI MUPOBOI (PUHAHCOBOI CUCTEMBbI
@OUHUHTEPH HayajJ CBOpauyMBaTh paboTy C A0JUIa-
POM U MOCTENEHHO BBIBOAUTH CBOIO OMEPALIMOH-
Hyto 0a3y B Kuraii. /lenajgoch 3TO 110 TOM Ke CXe-
Me, 4yTo 1 yxon B Anrnuio 300 jeT Hazam, v yXo.
B CHIA 100 net Hazaa. DTo ObLIO pa3BepThiBa-
Hue B Kutae 6aHkoBckux cereil «Crangapt Yap-
tep» (0aHK 11 (puHaHcoBoM umiepuu bapyxos),
«I'onkoHr-IIlanxaiickoii 6aHKOBCKOI Kopropa-
uun» (HSBC) PoTwiunabaoB, MTHBECTULIMOHHOTO
«Tongmen Cakc» M psima Ipyrux OaHKOBCKUX
CTPYKTYpP IUIIOC MePexoa ¢ OYMaKHbIX «KOJIOHU-
aTbHBIX PACITMCOK» Ha KeCTKUIl 30JI0TOI CTaH-
JaprT.

®unauHTepH Ha Tepputopun CILA, mo Bep-
cuu A. JleBsaTOoBa, MpeACTaBiIeH TailHOW OpraHu-
3auueit «Yepen u Kocmu» (MMPU3HAKOM OINMO3HAaBa-
HUSI «CBOM — 4YYXOil» 31eCh BBICTYMAET MPUHAI-
JIEXHOCTb K MebcKOMY YHUBEPCHUTETY), a TAKXKe
JIMHACTUYECKUMMU MarHatamu YoJsui-cTputa (mo-
POMHUBIIMMUCS KJIaHAMU OAaHKUPOB U «BEHELIM-
aHueB»): Pokdennepamu, Porimmnbagamu, Mop-
ranamu, BapOypramu, IlIuddamu, Tappu-
MaHaMmHu, [lrormoHamMm.
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ITepeHoc onepannoHHoi 6a3sl GUHUHTEPHA
B Kutail o3HayaeT kpylieHue mycTtoro OymMa>KHo-
ro noJjJjapa Kak eAMHON YYeTHON €IMHUIBI MU-
pOBOM TOProBAM U MEPEOLEHKY HaTypadbHbIX
CTOMMOCTEN XO3MCTBA B YUeTHbIE €AUMHUIILI Beca
071arOpOJHBIX METAVIOB U AparoleHHbIX KaMHel
(3o70Ta, cepebpa, IJIaTUHbI, OpuIMaHTOB). Ta-
KO MaHeBp B (puHaHcax npeaornpeacasieT Kypc
Ha CBepThIBaHUE MOTPeOIeHUs U Criaj MPOU3BOI-
ctBa B CILA, MHOTOKpaTHYIO YIIEHKY CTOMMOCTH
MPOMBILIJIEHHOTO KamuTajla, CAyTUe TMy3bIps
CTOMMOCTHU «HOBOU KOHOMUKMW» (MHpOpMaLu-
OHHbIC TEXHOJIOTUHU U T. M.). A TIO CYyTU, «OOHYJIe-
HHE» CTAporo OoraTcTBa yXOASIIIEro WHAYCTPHU-
aJlIbHOTO o01IecTBa, MOMaBILIEro B KaTEropuio
«C TUIOXOM pemnyTaliueil», U co3gaHue Kak Obl «MU3
HUYEro» (BCero JMUIb MepeyyeT) HOBOro OOraTcT-
Ba «9KOHOMUKU 3HAHU».

Ilepexon rmo6anbHOM 0OAHKOBCKOI CETHU K HO-
BOIl cucTeMe MUPOBBIX (pUHAHCOB, TAe AoJIap
CIIA Gyner yxxe He eIMHCTBEHHOH, a JIUIIb OJI-
HOW M3 BAJIIOT YY€Ta MUPOBOIM TOPTOBJIN, O3HAYA-
eT 3aBeplIeHUe <«3MUCCUOHHOIro OJiaXkeHCTBa»
aMEpHUKaHCKOro 00IIeCcTBa MOTPEOICHNUS ! .

Koncnuponoruueckass konuernuus A. JleBs-
ToBa OJIM3Ka MO3ULIMU aBTopa KHUTU «CHUHIU-
Kkat» Hukonaca Xaeeepa, BriepBble OITyOJIMKOBaH-
Holi B Benukoopuranuu B 2004 T., mepensmaH-
Hoit B Poccuu B 2007 T.

L Cwm.: Jleeamoe A. YKas. cod.
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Cunduxkam, o Bepcumn Xarrepa, rnpeacraBisieT
Cc0o00il matiHoe MUpogoe npagumenbcmeo, KOTOPoe
yIpaBiseTcss B OCHOBHOM 4epe3 DemepanbHBIiI
pesepBHBIi 6aHK Hblo-Mopka, KoHTponupyio-
muit ®PC CHIA. B 2004 r. Xarrep mucal, 4To
OosblIas YacTh TMIAaHTCKON 3al0JKEHHOCTHU
AMepuKU — 3TO aejio pykK Pokdeniepos, KoTo-
PBIM TIpUHAIEXKUT MmouTH 1/4 akuuii @eaepanb-
HOro pe3epBHOro 6anka Hbio-Mopka u Gonee
nojioBuHbBI Beex akiuii ®PC. Poxkdennepsr (1 B
MEHbllIeld cTerneHu PoTwuababl) cHocoOHbI
obankpotuts CIIIA B 100011 MOMEHT, KOTAa 3TO
notpedyercss CUHAMKATY JJISI TOTO, YTOObI Tpe-
Bpatuth CIIIA B oguH u3 peruoHoB CoeanHEH-
Heix ITatoB Mwupa'.

«Ecnun Cunpgukat obankporutr CIIIA, — cum-
TaeT Xarrep, — MHUPOBasi 9KOHOMUKA OyaeT pas-
pyllIeHa, ¥ TOTAa MOXHO OymeT BBIUTH M3 TEHH U
€03/1aTh COOCTBEHHOE MUPOBOE MPAaBUTEIBCTBO».

MoxHO ObLTO Obl OTHOCUTBCSI K KHUTE Xarre-
pa KaK K 3KCTpaBaraHTHON KOHCIIMPOJOTUYECKOMN
¢anTasuu. Ho He Bce Tak mpocTto. B 31001 XKe pa-
0oTe Xarrep Kak o cBeplIuBIIeMCs (pakTe roBo-
put o ToMm, uro Xmuiapu KinuHToH OymeT mpa-
Buth CILA ¢ 2008 1. (c. 456—457). HarmtomHuMm,
yro KHura Beinnia B 2004 r. (!). Ho yxe Torma
Xarrep nmuuIeT, YTo Npu coaeicTBuu PoTiinib-
noB Xunanapu KIMHTOH cTaHeT Mpe3uaeHTOM.
B urtore mpe3uaeHTOM OoHa He CTaja, HO cTaja

I Cm.: Xaeeep H. Vka3. cou. C. 455.
2 Tam xe. C. 456.
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roccekperapeM. M peanpHo ¢ 2008 r. (pakTrue-
cku BMecte ¢ Ob6amoii u baiigeHoM mpaBuT Ame-
PUKO¥.

JI100O0ITBITHO, YTO TEOPHS BHIXOIA M3 KpU3Mca
yepe3 MUPOBOE MPABUTEIBCTBO OTUETIUBO 3asIB-
JeHa B Poccuu. Ee aBTOp — M3BECTHBI 9KOHO-
MUCT U B MPOIILJIOM MOJUTUK mpodeccop laspuun
Ilonos. B cratbe «Kpusuc u riodajabHbIe MpPO-
OJieMbl», OMyOJMKOBAaHHON B «IMOCKOBCKOM KOM-
comoJiblie»! K BcTpeue riaaB 20 TJIaBHBIX CTpaH
mupa (ampeasb 2009 r.), I'aBpuun [MonoB nuiuer,
yto «kpusuc 2008 r. craBUT 3adauy gopmuposa-
HUs HOBOU UUBUAUZAUUU, 8 KOMOPOlU 2106aiusm 0y-
dem nocmosiHHO npeodonresamsd HAUUOHAAbHO-20CY -
dapcmeeHnble U HAUUOHAAbHO-MEPPUMOPUANbHBIE
dopmoi».

I'. ITonoB mpennaraer OsaTh Haubojee Baxk-
HBIX OJIOKOB COIIMAIbHO-KOHOMUYECKOM TIep-
CITEKTUBHI.

IlepBriii. HeoObxonumMo BBECTU Muposyio 2a-
DPAHMUPOGAHHYIO BAAIOMY.

Bropoii. Heob6xonuMo u3bsiTh M3 HallMOHAJIb-
HOI KOMMETeHLMU U Tiepenath Moa MexcoyHapoo-
Hblll KOHMPOAb SIIEPHOE OPYXUeE, SIIEPHYIO dHEp-
TeTUKY U BCIO PaKeTHO-KOCMUYECKYIO TEXHUKY.
Hyxna mepemauya moa rjio0ajibHbIii KOHTPOJb
BCEro yejioBeuecTBa Bcex OOraTcTB HeAp Hallei
TUTaHeTHI, TPEXIe BCEro — 3aIlacoB YIJIEBOMO-
poaHoro cbipbs. [lon MUpPOBOI KOHTPOJb AOJIK-

I CMm.: ITonoe I. Kpusuc u riobanbHble pobieMsr // Mo-
ckoBckuit komcomoretl. 2009. 25 mapra.
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Ha MeperuTH oxpaHa OKpyXKalolleil cpelbl U MU-
pPOBOro KJIMMara.

Tpetuii. J1oJKHBI OBITh YCTaHOBJIEHBI Jcech-
Kue npedenvHvle HOPMAMUBHL PONCOAeMOCMU C yIe-
TOM YPOBHSI TPOU3BOAUTEIBLHOCTU U pa3MepoB
HaKOIUIEHHOTO KaXaoi crpaHoii 6orarctsa. Ilo
MHeHuto I'. [ToroBa, mopa BBIMTU M3 TynuKa, Ha
KOTOPBIN yKa3biBaj ellle MajlbTyC: Heb3s1, YTOObI
ObICTpee BcexX IUIOAUIUCH HULIUE.

YetBeprhiii. HeoOxoguma pa3paboTka HOBO
CUCTEMBbI YEJIOBEYECKOM KM3HU, OCHOB HOBOU
HuMBUIM3anuu. Peub uaetr o mamosHeprosarpar-
Hoii nuBuiau3auuu. IlepcnektuBHbiM ['. TTomnoBy
MPeICTaBISIeTCSl TeHETUUEeCKUI KOHTPOJIb ellle Ha
CTaJAUU 3apOoAbIlIa U TEeM CaMbIM <«HOCHOSHHAS
OHUCMKQA 2eHOOHOA uenoeeuecmea».

IIaTerii. B HOBOM LIMBUJIM3ALIUM, TTO MHEHUIO
I'. TTonoBa, oyeHb BakeH KOMILIEKC Mep 10 BOC-
IMUTAHUIO C JIETCTBA JIIOACI, KOTOPBIM UYXKIbI pe-
JIMTMO3HAsl, dTHUYECKasl, KyJbTypHasi U ApYyrue
HECOBMECTUMOCTHU U TeM 0oJiee HeTePIIMMOCTH.
CmpaHbvl, Komopble He NpuUMym ea00aibHYHO nep-
CHEeKmugy, 00AMNCHbL UCKAIOUAMBCS U3 MUPOBO2O CO-
obwecmsa.

Peanuzanusi r1o0ajibHON COLIMATbHO-3KOHO-
MUUYecKoil mporpammbl, corjacHo [. IlomoBy,
00s13aTeJIbHO TIpe/IoJjiaraeT COOTBETCTBYIOLIMIA
MOJIUTUKO-OPTAaHU3ALIMOHHBIA MeXaHU3M, TJIO-
0aJIbHYIO MOJUTUYECKYIO TIEPCIEKTUBY.

Takoii mexanuaMm I'. TTonoB ToxXe CBOAUT K
MSITH OJIOKaM.
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IlepBblit — Hogas Opeanuzayus ObseduHeHHbIX
Hauyui. B nee, no muenuio I'. Ilormosa, qOIKHEI
BXOIUThH B KaueCTBe WHANBUIYATbHBIX WICHOB HE
Bce CTpaHbl. YTOOBI CTaTh MHIMBUAYATbHBIM UJIc-
HoM OOH, Hamo OymeT MMeTh OIIpeneICHHBIN
pasMep HacejeHus, 00beM HaKOIUIEHHOIo Ha-
LIMOHAJbHOTO OOTaTCTBA M OMNpPEACICHHYIO BEJM-
YUHY HallMOHAJbHOIO A0X0Ja Ha yenoBeka. Ta-
KMX 4ieHOB J0JKHO ObITh 30—50. OcranbHble
CTpaHbl MOTYT BXxoauTh B HoByto OOH uepes
KOJUICKTUBHBIC OpTaHM3alluM, OOBEeIWHSIONINE
HECKOJIbKO cTpaH. JI1000i KOJJIEKTUB CTpaH,
yt0o0BbI BoliTn B OOH, momkeH oTBeYaTh TEM Ke
KPUTEPUSIM, KOTOPbIE HYXKHBI W IS UHAUBUILY-
aJbHOTO YJIEHCTBA.

Bropoit — Mupoeoii napaamenm ¢ 08yms naaa-
mamu. OgHa M30MpaeTcsT HAIIPSIMYIO TOJIOCOBa-
HUeM ToiaHeThl. CKaxkeM, KaXKIbIi KaHaumaT, Ha-
OpaBIIMiI MIJIJIMOH TOJIOCOB, CTAHOBUTCS JIEITy-
TaTOM 3TOM TayaThl. JlemyTaToB Apyroiu mana-
TBl — TI0 3TOMY K€ KPUTEpUI0 — M30UpaIoT OT
WHAVBUIYATbHBIX W KOJUIEKTMBHBIX UJIEHOB
OOH.

Tpetuit — Muposoe npasumenvcmeso. Ero dop-
mupyer OOH mno corinacoBaHuio ¢ MUPOBBIM
napiaameHToM. [Ipu Hem HeoOXxoauMbl U Mupo-
BBIE BOOPYKEHHBIE CYIIbI, © MUpPOBAasT TTOJTUIINSI.

YetBepThlit — cozpaBaecMblie OOH 1 He3aBu-
cuMble OT MUpPOBOro MpaBuTeJbcTBA: MUpPOBOE
SIIEPHOE areHTCTBO, MUPOBOE paKETHOE areHTCT-
BO, MUpOBOe KOCMIUYECKOE areHTCTBO, MUPOBOIt
0ank, MupoBoIi cyn, MUPOBBIE HAYYHO-UCCIIEN0-
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BaTeJIbCKUE W 3KCIIepPTHBIE LIEHTPbI, 00pa3oBa-
TeJbHbIE, KYJIbTYPHBIC W CITOPTUBHBIE OpPTaHM3a-
LUU.

[Tateii — MupoBasi cucTeMa He3aBUCUMOM
nHbOpMalLIMM, TIpexXae BCEro TeJeBUIAEHUE, pa-
nuoBeliaHue, MHTepHeT, HE3aBUCUMBIEC Taxe OT
OOH.

ITpouuraB npennoxenus I'. I[Torosa, cocTpsi-
IMaHHBIE M3 HEOMACOHCKUX, HEOMAIbTY3MaHCKUX
M HEOEBTeHMYECKMUX TEOpHii, 3aayMaelibcs O
npaBote H. Xarrepa.

6. Konuenuyus wnoeoti eanrtomer Cesepoamepu-
kanckoeo Corwza — amepo. B 2005 r. Ha cammuTe
B KBeOeke Iy1aBbl ceBepoaMEepMKAHCKUX TOCY-
JIapCTB pa3padaThIBalOT MPOEKTHYIO JOKYMEHTa-
LIMIO TI0 HOBOMY OOBeaMHeHUI0 — «IlapTHepcTBY
no Oe3onacHocTU W TmpouBeTaHuo CeBepHO
Awmepuku» (SPP). B mae 2005 r. CoBeT 1mo mex-
ayHapoaHbiM oTHoueHusiM (CFR) ony6aukoBan
JIIOKJIA[ CIICLUATIBHOM AQHAJIUTUYECKOW TPYIIIIbI
«ITocTpoeHue ceBepoaMepUKaHCKOTO OOIIECTBa»,
KOTOPBIN (DaKTUUECKU SIBISETCS HE YeM MHBIM,
KaK IepepadOTaHHBIM MPOEKTOM €BPOMEMCKOI
WHTETPALNU C TEMU XK€ TTOCTEIIeHHBIMHU, HO OYe-
BUIHBIMM IlIaTaMW W CcTagusiMu. Tak, B YaCTHO-
CTH, JOKJIAI TMperycMaTpuBaeT MepecMoTp Ipa-
Huu Kanagpl, Mekcuku u CIIIA Ttakum obGpa-
30M, UTOOBI YOpaTh BHYTPEHHUE PYOEXU U CO3-
JaTbh TaK Ha3biBaeMblii CeBepoaMepuKaHCKUM
Cow3 (NAU).

B toMm ke 2005 r. amaTaxkHblii aMepUKaHCKWI
penioprep lapoavd Tepuep coOOIIUI O TPOEKTE
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CO3aHUs eIMHON CeBepoaMepUKaHCKON Ballfo-
Tbl — amepo. 3ateM komnaHusi CNBC B3sinia UH-
TepBbio Y Cmusa [lpesuca, BUIlie-TIpe3nIEeHTA JIOH-
JOHCKOW WHBECTULIMOHHON KoMItaHuu «Jefferies
International Ltd.». AHaTUTUK COOOLIMII CIIEIyIO-
mee: «Ilepexonm ¢ mosutapa Ha amepo, OYIYIIYIO
Baimoty CeBepoaMeprKaHCKOTO KOHTHHEHTa, OYy-
JIeT UMETh OTPOMHOE BJIMSIHUE Ha >XXU3Hb JIIOeH B
Kanane, CIIIA u Mekcuke». Ilo ero cioBawm,
«aMepo — mpennosiaraemasi HoBast Baiaora Cese-
poamepukaHckoro Coro3a, BOIPOC BBEAECHUS KO-
TOpOIi B HacTosilee Bpemsl pa3pabarbiBaeTcst Ka-
Hagoii, CIIHA n Mexcukoii».

3 urons 2007 r. «American Daily» nyoaukyer
cratbio Juceiimca Mypa «Ilpowaii, gonnap, na
3IpaBCTBYeT aMepo». «Kuraii, Bropas ctpaHa Mu-
pa 10 3KOHOMHWYECKOUM MOIIH, TTOCITIOCOOCTBYET
coznanuto CeBepoamepukaHckoro Cotoza. Kakum
o6pazom? Muinapbl 10JJ1apOB, UHBECTUPOBAH-
Hbix Kwutaem B ocnabeBalollyto 3KOHOMUKY
CIHIA, momeHTanbHO obecueHsiTcs. [TonHebec-
HOI MPUAETCS BCTYIaTh B MEPEeroBOpbl O Kypce
oOMeHa CBOel BaJllOThl Ha aMepo, a 3TO MpPUBEIET
K cozgaHuto CepepoamepukaHckoro Coro3a.
A TJ1aBHBIN TTPU3HAK PealbHOCTU (DOPMUPOBAHUS
BTOro alibsiHca — O0eCleHMBaHUe aMepPUKaHCKO-
ro JoJjuiapa, YTo OTKPhIBAaeT IIMPOKHUE BO3MOKHO-
CTU JJis AeOloTa HOBUUKA — aMepo», — YBEepeH
aBTOp MYOJMKALIMHU.

B xonue 2008 r. BHOBb MOMOJI3JIM CIYXH O
BO3POXIEHUM TMPOeKTa «AMepo». I1o Bepcum He-
KMX UCTOYHMKOB B beiaom mome, B 2009 r. bapak
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O6ama o0BIBUT O nedoJITe U CO3TaHUM HOBOM
AMEPUKAHCKOM BaJIIOThI, €AMHOM IS BCETO KOH-
tuHeHTa. Ha takume mepnsl Ilpesmmenta CIHIA
TOJIKHET peajibHOe, a He MHCLIEHMPOBAHHOE OaH-
kpotcTBO CIIIA, yeit MUpPOBOIi JOJT UCUUCTSETCS
TPWUIMOHAMU J0JUIapoB!.

7. Konuenuus <«3aeoeop npomue Kumas». [a-
BaliTe BCIIOMHUM, KOTJa Hayajq pacKpyuuBaThCs
MH(OOPMALIMOHHBIK OyM O r100ajbHOM (DUHAH-
coBO-3KOHOMHMUYeckoMm kpusuce? He B 2007 r.,
Korga ciayduiicst unoteuHbiii kpusuc B CHIA. He
¢ koHua 1990-x rr., korna Copoc u barpa B cBo-
WX KHUTAX CTaJlu KPUYaTh O «MBUIBHBIX ITy3bI-
psax». M1 tem 6omnee He ¢ 1980-x rr., korna JIun-
noH Jlapyur npeapekana oOBajl aMepMKaHCKOTO
JoJi1apa M3-3a €ro HeoOeCcIeuyeHHOCTH.

Bce Hawamoch, Ha Haml B3MJsja, C KOHIA
2007 — navazna 2008 r., ¢ coobuenuit B CMU,
KOTOpbI€ CBUAETENHCTBOBAIN O CEPHE3HOM pac-
KOJie BHYTPU (DUHAHCOBO-TOJUTUYECKON DJIUTHI
CIIIA no nmoBojay B3auMooTHolleHult ¢ Kuraewm.

O nporuBoctossHuu CIIIA u Kutas nmonpo06-
Hee MOroBOPUM B ClieAyIOlIel TJiaBe.

I Cm.: Kpusuc unu 3arosop? Amepo // Jomerpa. 2008.
5 nek. (dometra.ru/docs/3793/).
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nporusoctosinie CIIIA u Kuras

B nog6pe 2007 r. amepukanckue CMMU coo0-
LIAKOT, YTO OJMH M3 CaMbIX OOTaThIX JIIOAEH IIa-
HEeTbl MyJbTUMUILIMApAEp YoppeH badder (oc-
HOBHOI1 CIIOHCODP IIpeaBbIOOpHON KamnaHuu ba-
paka OGaMbl) OOBSIBUJI CBOEH TJIABHOU CTpaTeru-
el MHBECTUPOBAHMWE B HEIOJIAPOBBLIC AKTHUBLI
(B OCHOBHOM B KUTaiCKHe I0aHM).

B tom xe Hosi0pe «Daily Telegraph» coobia-
eT, uro [leHTaroH BbIAEASIET MUJLIMAPAbI AOJLJIAa-
POB Ha HOBBIE TUIThI BOOPYKEHUI, KOTOPBIE TIjIa-
HUPYETCS MPOTUBOIMOCTABUTh paCTylleil yrpose
pakeTHOM aTaKW CO CTOPOHBI CTPaH-U3TOeB, a
TaK>Xe MPOTUBOCITYTHUKOBOMY apceHany Kutag'.

HMHBIMEU cioBaMM, OHA YacTh aMepUKaHCKOM
BJINTHI BKJIaJbIBAET MUJIIMAPIbI JOIApOB B (pU-
HaHCHI 1 5KOHOMHKY KwuTas, a 3HaUuT, U B €TO
BIIK. [Ipyras e 4acTb COTHM MUJLIMApAOB Tpa-
TUT Ha TTOATOTOBKY BOMHEI ¢ TeM Xe Kuraewm.

Hacrosiias nHdopmauroHHas BoiiHa pa3Bep-
Hynack B CMU CIIA B nHavane 2008 r. CHayana
MOSIBJISIIOTCST coo0IIeHusI, YTo B KuTtae 3adukcu-

I'Cm.: CIHIA co3maloT HOBOE KOCMHUYECKOE OpYXXHe Ha
ciaydaii koHdaukra ¢ Kuraem // Daily Telegraph. 2007.
Nov. 14 (MHoCMU.Ru).
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poBaH abco0THO pekopaHblii pocT BBIT — Ha
13,4%. Tlpu 3TOM COOOIIAETCS, YTO, YUUTHIBAS
3aHMKEHHBIT OTHOCHTEIBHO IOJIJIapa M KeCTKO
MIPUBSI3aHHBIN K HEMY KypcC [0aHs, a TakKe 3Ha-
YUTEJbHBIA YU HEYUYUTHIBAEMbIA TEHEBOM CEKTOP
KMTaCKOM aKoHOMUKM, KuTail (pakTMIecKu BbI-
pBajicd Ha MepBOe MECTO B MUpPE MO abCOTIOTHO-
My oobeMy BBII.

Yro 310 0o3Hauaetr? B nokiiame pasBeabiBa-
tesbHOoro coobdbuectsa CIHA «ITpoekT-2020»,
KOTOpbIlt onybonukoBaH B KoHue 2005 r.!, mpo-
THO3UpOBaJoch, 4YTo KuTail MOXET BBIATU Ha
IepBOE€ MECTO I10 abcooTHOMY 00beMy BBII He
panbie 2020 r. M 310 cunTanoch camoii TpeBOXK-
Hoii TeHneHuueir ng CIHIA. Ho nmpousonnio Bce
yxke B Havaje 2008 r., T. e. Ha 12 set paHblue (!).
A 9TO yXe KatacTpoda, 1o MHEHMIO OMpeaesieH-
HOI YyacTu amepukKaHcKo# aiuthl. Kpome Toro,
no uroraM 2007 r. Bnepsbie 3a 100 geT cMeHUICs
JIuaep B MUPOBOM 3oJjioTogoObiye. Kurato yna-
nock ortecHUTh FOAP Ha Bropoe Mecto. A CILA
KaK OJMH U3 TPAAULIMOHHBIX JUIEPOB 3TOU OT-
paciu NMpoaoJKaay TepsTh CBOM MO3ULIMU.

KoncraTauust aTux HeyTelMUTEIbHbIX (DAaKTOB
BbI3Basia ocTpyto auckyccuio B CIIIA. Opna
yacTh aHAIMTUKOB B Havane 2008 r. mucana, 4to
He Hago cumtarb Kurtait Bparom, uyro Kutaii mo-
CTETIEHHO BOJIIOLIMOHUPYET B HY>KHOM HarllpaB-
JieHuu. [pyrvue OyKBajibHO KpUYaaud CO CTPaHUIL

1 Cm.: KoHTypsl rpsayuiero oyaymero. ITpoekr-2020. M.,
2005.
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razeT, 4YTO He cJeAyeT MPUHUMATh XeJlaeMoe 3a
neiicrButenpHoe. UTo yeM Goradye CTaHOBUTCS
Kurait, TeM Gosee ykpemasieTcsl ero aBToputap-
HBIA pexXuM M TeM OOoJiblilylo onacHocTh Kutaii
npencrapiser st CoenHeHHbix LlTatoB. Oco-
OeHHOe OECHOKOMCTBO Yy TOW YaCTU AUCKYTHUPYIO-
IIAX, KOTOpas cunTaga poct Kuras rmaBHO# yr-
pozoit aist CIIA, BbI3bIBaJIM BOMIPOCHI SHEPTETU-
yeckoit 6e3ormacHocTu. Tem Gojiee UTO B Havase
2008 r. aMmepUKaHCKOe MUHUCTEPCTBO DHEPreTH-
KW COOOIIUI0, YTO ToTpedseHune Hedtu B Kurtae
BbIpocyio ¢ 4,2 MIIH Oapperieii B ieHb B 1999 1. o
7,8 MiH Gappeseii B nenb B 2007 1., T. ¢. Ha 86%.
Kpowme Toro, ele 60bIIIe BBIpOCTa OIS UMITOP-
tupyemoit HedTu. B 1997 r. Kutailt mokynan 3a
pyb6exom mauiib 1 MaH Gappeneid U3 exXeaHEBHO
notpebasiemoii Heptu, a K 2007 r. pa3pbiB MEXIY
J00bluell He(TU B CTpaHe U MOTPeOIeHUEM BbI-
poc 10 4 MJIH Gappeneii, 1 BOCIIOJHSIETCS OH 3a
CYET UMITOPTA.

B ¢despane—mapre 2008 1. ompenesieHHas
yacThb nmonutndyeckoit smutel CIIIA Gbl1a BeTpe-
BOXEHA €Ille OMHUM OOCTOSITEIbCTBOM, CBSI3aH-
HeiIM ¢ Kwuraem. Kuwuraiickuit ¢oung China
Investment Corporation mpuHsII pelieHue o0
YBEJIMIECHNN OO0BEMOB 3apyOesKHBIX MHBECTUIINIA,
CyMMapHasl BeJIMIMHa KOTOPBIX BeIpacTeT Ha 30%
u coctaBuT 90 mapa moan. CIIA. ¥V amepukaH-
CKMX 3KCIEpPTOB BO3HUKJIM OMACEHUsS OTHOCHU-
TEJbHO TOTO, UTO AKMUBHO PACMYUAS IKOHOMUKA
Kumas noseoaum emy 6 OyK8anvbHOM cmvicie c108a
CKynumu noAMUpaA.
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Muorue B CIIA 3aroBopuiu o 3aroBope Ku-
Tasl IPOTUB AMEpPUKU!

C 0O0JIbIION H0JIEH BEPOSTHOCTH MOXKHO TIpe/I-
MOJIOXUTh, 4To K jety 2008 r. 8 CIIIA Ob11 mo-
CTUTHYT HEKUI KOHCEHCYC B IUCKyccuu o Kutae.
OH cBOAMJICSA K TOMY, UYTO TJIOOQIbHBINA (DUHAH-
COBO-2KOHOMMWYECKMI KPU3MUC CleayeT Hampa-
BUTh B TaKO€ PYyCJIO, KOTOpoe OyaeT CIoCOOHO
OCTAaHOBUTbH, @ MOXKET OBbITh, 1 OOPYIIUTh «KUTal-
CKOE 4y/10».

Be3ycnoBHO, maHHBINE KOHCEHCYC BJIEYET TSI-
XKeJeiine mpoobaeMbl 11 camoil AMepuku. Ho
3TH TIPOOJIEMBI SIBIISIIOTCS MAQMOU 3G 80CCMAHOB-
sneHue eochodcmea CIIIA 6 mupe.

O TOM, 4YTO LeJib TaKOr0 KOHCeHcyca Oblia
JIOCTUTHYTA, TOBOPAT Clieayiolle JaHHble. B mo-
cnepnue gy 2008 . MexayHapoaHast (puHaHCO-
Bast kopriopauus (IFC) onybaukoBana cTaTUCTH-
YecKWe JaHHBIe, COTIacHO KoTopbhiM Kurait mH-
BECTUPOBAJI B IOJTOCPOUHKIC 00S3aTeIbCTBA aMe-
pukanckux komnanuit FNMA 1 FHLMC noutu
400 mupn gomt. CIHA (okxoso 20% 3om0ToBa-
JIIOTHBIX pe3epBOB CTpaHbl). M3-3a mageHust Kyp-
ca aknuit aTux kommanuyi Kuraii HeceT KoJoc-
canbHble (pMHAHCOBBIe moTepu. OOIIKUE TTOTEpU
Kwurast u3-3a ¢puHaHCOBOTO KpuU3HUCa — OKOJIO
367 mupa posut. CHIA. Kpome Toro, pe3ko CHH-
3UJIMCH 30JI0TOBAJIOTHBIE pe3epBbl Kurtas usz-3a
cHmxkeHuss croumoctu goinapa CIIA. ITo pas-
HBIM OLIEHKaM, MOTEPU 30JI0TOBATIOTHBIX pe3ep-
BoB npesbiiaoT 300 mapa pomn. CIIA.
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Takxe B mocnenHue aHu 2008 r. areHTCTBO
«Bloomberg» cooOmMIO, YTO KUTAMCKUIA IKC-
MOPT B HOSIOPE CHU3UJICS BIIEPBbIE 32 MOCJIEAHUE
ceMb JIeT. DTO MPUBEJIO K CHUKEHUIO TTPOTHO3a
pocta BBII Ha ciaeayroommii ron 6ojiee yeM B ABa
pasa.

HauunoHanbHoe 6topo cratuctuku Kuras 3as-
BuJi0, yTo pocT BBII B romoBoM McuMcieHUU B
yeTBepToM KBaptaine 2008 1. cocraBmi 6,8% B
cpaBHeHuu ¢ 9% tpetbero kBapraia 2008 r.!

XOT$ TOIOBOI ypoBeHBb pocTta OblT 6,8%, KO-
HOMMUCTBI MPEAIoaaralT, YTO peaibHbili pocm 6
nepuod ¢ cenmsops no dexabps 2008 2. 6vin paseH
HYAI0 uau dajice Obin HeeamueHbviM. «$1 TIoNmara,
YTO POCT OB paBeH HYIIO», — OTMETHJ CTap-
muit skoHomuct u3 lllanxaiickoro ormeneHusd
«Standard Chartered Bank Plc» Crtusen I'puH.
Tem He MeHee OH HOOABUJI, UTO MOCJEIHUE JaH-
Hble 0 pocte BBII cTpaHbl nenarT TOUHOE BbI-
YUCIEHNE HEBO3MOXHBIM.

OcHOBHOI1 ynap no 3koHoMMKe Kurtas HaHO-
CHUT COKpallleHe SKCITOPTHBIX ITOCTaBOK, OCO-
OCEHHO Ha aMepMKaHCKHUI peIHOK. Kpome Toro,
cHuxxeHue ctoumoctu gosuiapa CIHA u moBbi-
IIeHWe CTOMMOCTH I0aHsS COKpAlllaloT IIeHOBbIE
MPEeNMYIIeCTBAa KUTAMCKUX IKCITOPTHBIX TOBAPOB
Ha MUPOBBIX PHIHKAX.

Kwuraiickuii (oHIOBBINA PBIHOK OKa3ajcsl B
2008 r. audepom nadeuus, oboeHas dajice pbiHKU
AamuHoamepukanckux cmpat. TIpuyeM 3KcnepThl

I Cwm.: Daily Telegraph. 2009. Jan. 22.
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otMeuarT, uto B 2009 r. — Ha ()oHe HeraTUBHBIX
(MHAHCOBBIX OTYETHOCTE U YCYIyOsIOIIErocs
(rHaHCOBOrO Kpu3uca — POCTa ITOrO PbIHKA
TaK>XKe MOXXKHO He XJaThb!'.

B nmoxname BcemupHoOro 6anka, omnmyOJMKoO-
BaHHOM B Mapte 2009 r., oTMeueHO, UTO B XOJe
KpU3HCa peueccus CuibHee gceco yoapum no cmpa-
nam Bocmounou Azuu: Kumaro, Taiteanro, HAnonuu,
FOxcnoii Kopee u Moneoauu. ITpuuem Kurait, 1o
olleHKaM BceMupHoro 6aHka, IoCTpagaeT CUJib-
Hee Bcero2.

Kak BuauM, Bepcusi 0 HanpaeaeHHOCMU OCHOG-
HOo20 yoapa enobaabHoeo Kpusuca Ha Kumati nmeet
nojJ co60il OCHOBaHUS.

Jnst nopaepaHust CTabUJIBHOTO POCTa KUTaki-
CKME BJIACTM CHU3WJIU SKCIIOPTHBIE TIOLIJIMHBI U
HaJIOTM Ha THICSIYM HAMMEHOBAHUM MPOAYKIIWU.
OcTaHOBWJIOCH U yKpeIuleHUe toaHs. Haudanoch
ero ocjabjieHue OTHOCUTEJIbHO aMepPUKaHCKOTO
noiutapa. AMepukaHckuii KoHrpecc yxe pearu-
pYET Ha JaHHbIC NEWCTBUSA KUTAWCKUX BJIACTEH.
B c¢unancoBom komutere CeHaTa TOTOBUTCS 3a-
KOHOITPOEGKT, Y>KeCTOUAIIIUi aHTUAEMITMHIOBOE
peryiupoBanue B CIIIA. bapak O6ama Bo BpeMsl
CBOeil BHIOOPHOU KaMMaHUKU HEOJHOKPATHO KPU-
TUKOBaJl aIMUHUCTpaluio byia 3a Hecrocoo-
HOCTb cOaJlaHCUPOBATh TOProBble OTHOLLIEHUSI C
Kuraem. OH mpenjaraa BBeCTM Ha 3aKOHOMa-
TEJIbHOM YPOBHE JIOMOJIHUTEIbHbBIE COOPBI C KOM-

I Cm.: Reuters. 2009. Jan. 22.
2 Cm.: BceMupHBIH GaHK TpEACKasal MEPBYIO TI00aTb-
Hyto penieccuto // lenta.ru. 2009. 9 mapra.
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MNaHW, 3aHUMAKOIIUXCA UMIIOPTOM KUTANCKOM
MPOJAYKIIUU, C LEJbI0 CBECTU Ha HET Mperumyliie-
CTBa, KOTOpPbIE KUTACKUE MPOUZBOIUTENMN TTOTY-
yaroT Osarogaps ciaboMy I0aHIo.

ITo mMHeHuU1O psiga 3apyOeXHBIX BKCIIEPTOB,
IIpesunent CIIA, mmoxoxe, rOTOBUT IIOYBY IJIsI
mopeosoti eotinbl ¢ Kumaem. He ciaydailHO B o1~
HOM M3 cBOMX BeICTyIUIeHUI bapak Obama oOBuU-
HWJI KUTACKKUE BJIACTU B MAHUMYJSLUSIX C H0a-
HEM.

Ha ocHoBanuu cioB O6aMbl, KOTOPbIE ObLIU
BOCIIPUHSITBHI C OYEHb OOJILIIMM BHUMAaHUEM, BbI-
CKa3bIBAIOTCS TPEAIIOIOXKEHUS, UTO 8ONPOC COOM-
HOWeHUsl 10aHb—O00ANAD CIAHem KAIO4eBbiM 6 8bl-
CMpAUBanUU HOBOU AOMUHUCMpPALUell OMHOUECHUL C
Kumaem.

Kuraii, B pe3epBax KOTOPOTO CKOIUJIOCH Ka-
3Havelickux oonurannit CLLIA Ha 653 mipa qos.,
SIBJISIETCSI HA CETOMHSIIIHUIA N€Hb CaMbIM KpYI-
HBIM B MUpe KpeauTopoM MpaButesibcTBa CIITA.
Peanuzanus nnaHa O6GaMbl MOXET BbUIMTHCS
B OMOMKETHBIM OePULUT, KOTOPHIM MHPEBBICUT
1 TpaH go1. DTO 03HAYaeT HEOOXOAUMOCTD Cepb-
€3HOTr0 pacllUpeHuUsl TOCy1apCTBEHHBIX 3aMMCT-
BOBaHUIA, 1 TTo3ulns Kurtas B 3ToM mmporecce Mo-
XKET CTaTh PEILAOILICH.

Hekoropble 3amamHble 9KOHOMUCTBI Mpeay-
MpPeXIaT: HEYKIIOXUE WIW CIUIIKOM pe3Kue
JIEMCTBUSI MOTYT IIPUBECTU K ToMy, 4yTo Kuraii
HayHeT MpojaaBaTh KazHauelcKue OMIEeThl. DTO
MOXET IMOoBJeYb 3a cO00U Kyaa 0oJiee XKeCTOKUI
KPU3UC, YeM HBIHELIHUI, — BIJIOTb 10 OOpyllie-
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Hus gosutapa CIIIA. Beicka3biBaeTcsl gaxe MHe-
HUE, YTO KUTAMIbI TOTOBSIT IMOYBY IJIs MOCTEINEH-
Hoit 3ameHbl goyiiapa CIIIA B KauecTBe MUPOBOI
BAJIIOTHl — M0 KpaiiHeil Mepe B a3MaTCKOM pe-
TMOHE.

Kuraii TyT xXe oTpearupoBaj Ha OOBUHEHUSI.
Tak, Ha cailiTe KuTalickoro WH(pOpMareHTCTBa
«Xinhua» B guBape 2009 r. mosgBuiIach CTaThs C
XapaKTepHBIM Ha3BaHMeM «KuTtaiickuii 6aHKHp O
BbICKA3bIBAHUSIX HEKOTOPBIX AedTeseil 3amaaa o
TaK Ha3bIBAEMOM MaHUITyJupoBaHuu Kutaem 00-
MEHHBIM KYPCOM HallMOHAJIbHOM BalloTbl». KoM-
MEHTHPYsI OOBUHEHHUSI B MAHUITYJIUPOBAHUU 00-
MEHHBIM KypcoM, «Xinhua» rmuret: «[To MHeHUIO
KHUTAalCKNX 9KOHOMHUCTOB, 3TO CBUIETEILCTBYET O
TOM, YTO MOCJIe MPUX0Ja HOBOM aAMUHUCTPALUU
CHIA Bo riaBe ¢ bapakom O6amoii Kutaii ctout
rnepea JUILOM BO3PaCTalOIIEro JaBjieHUs OT MMPo-
Boaumoii CIIA moJuTUKUA TOProBOTO IMPOTEK-
LIMOHU3Ma» .

B xanyH HoBoro, 2009 r. zanagnsie CMHU
KOHCTaTUPOBaIM BO3MOXKHOE Hayajgo COLMallb-
Horo kpusuca B Kurae. «Reuters» 3asBuiio, 4ro
pabouue MecTa B MPOMBILLIEHHOCTU, KOTOPbIE
JIOJIKHBI ObLIM OBl 00ECIIeYUTh MUJIJIMOHAM KHU-
TailleB BO3MOXHOCTb BBIUTH W3 HMUILETHI,
VHUUTOXEHBI TJ00aJbHBIM 3KOHOMUYECKUM
kpusnucoM. OTpOMHBIN MOTOK MPOMBILLIEHHBIX
paboyux XJBIHYJ 13 TOPOIOB B CEJIbCKOXO3Sii-
cTBeHHble pailoHbl Kutas. [To oduuumanbHbIM

I Cwm.: Xinhua. 2009. 24 saus.
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olieHkam, 0ojiee 10 MJIH TPYAOBBIX MUTPAHTOB
yKe BEpPHYJIUCH B IEPEBHU IIOCJIE TOTO, KaK WX
paborogaTteq — TBHICIYM KUTAWCKUX KOMIIa-
HUIl — mocTpajaiyd OT IJI00aJbHOIO CHUXKEHMS
crhpoca Ha Jo0ble TOBapbl: OT OAEX/bl 10 aBTO-
Moouei!.

Kak 3asBunau npeacraButenu Biacteit Kurtas,
okoyi0 20 MJTH MUTPAHTOB TMOTEPSIIIA pabOTy W3-
3a YCYryOJISIIOLIETOCS SKOHOMUYECKOTO KPU3UCa.
ITo ouenkam kutaiickoil LleHTpaabHOU CeIbCKO-
XO3SIICTBEHHOW OpraHu3aluu, 6e3 padoThl ocTa-
mmch ipuMepHo 15% m3 130 MutH KuTaiiles, Tre-
peexaBIINX M3 TMPOBUHIIMK B TOpPOaa paau pabo-
Thl. PeanbHble LMGpbl 0e3paboTULIBI MOTYT OKa-
3aTbCS €lle BbIle C YYETOM TOTrO, YTO KaXKIbIi
roJl U3 IepeBEeHb B TrOpoja MPUE3KAET ellle OKOJO
5—6 MJIH MUTPAHTOB2,

CIHA u ux HoBblil [Ipesunent bapak O6ama
MHoromy Hayuyuiuch y Kurtas. Hanpumep, cie-
IysT KUTACKOM JIOTUKE, OHU HUKOTIAa OTKPHITO
He OynyT odullMaibHO MNPU3bIBaTh K MPSIMON
koHdpoHTanuu ¢ KHP. HaoGopor, «rypy» Oba-
Mbl 1 baiinena — 306urHeB bxe3uHckuil — B
CBOMX MPETHOBOTOTHUX WHTEPBBIO pacCHITAliCS B
KoMIIMMeHTax Kurtar, TOBOPUII O €IMHCTBE T10-
3ULIMHA U CIAK€HHOCTU JIE€HACTBUI B MPEOIOJIEHUN
Kpu3uca.

M3nepXKn M pUCKU «yMpaBIeHUS KPU3UCOM»
BeJUKU. Benb ceromHss Mbl MMeeM JIeJI0 C peajb-

I Cm.: Reuters. 2008. 30 nex.
2 Cm.: BBC.Russian.com. 2009. 2 desp.
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HBIMU TJIOOATbHBIMUA KPU3UCHBIMU SBJICHUSIMMU.
B camux CIIA 2008 r. 3aBepuiujicsi 0aHKPOTCT-
BoM moutu 30 aMepuKaHCKUX OaHKOB. AKIIMU
MpeanpusaTuii chipbeBoro cekropa 3a 2008 r. mo-
tepsan 51,7%. CoroctaBuMbIe TTOTEPU TTOHEC
(bvHAHCOBBIN CEKTOpP, aKLMKW KOTOPOTO «Mpoce-
au» Ha 50,1%. TexHOMOrMYECKUiA PhIHOK COKpa-
Tics Ha 43,6%, akimy TIPOMBIIITIEHHBIX KOMIIa-
Huii — Ha 40,9%. B nepuon kpusuca aMepuKaH-
CKasl 9KOHOMUKaA TMOTepsijia COTHU ThICSY pabounx
MECT. YBOJbHEHUS TIOILIM IO BCEM OTPACISIM,
HauMHasi CO CTPOMTENbHOM, aBTOMOOMIILHOM, 3a-
KaH4YuBas OaHkaMu. Yuciao paboymx MecT CO-
KpaTtujioch B nekadpe Ha 500 ThIc., a B TOJOBOM
BbIpaXX€HUM POCT 0e3pabOoTUIbl  COCTaBUII
2,4 MH pabouMx MECT, YTO SIBJISIETCSI PEKOPIOM
c 1945 r.

IMpesuaent CHIA bapak O6ama Ha3Ball co-
KpalleHHe aMepUKaHCKON 3KOHOMMKM B YETBEP-
TOM KBapTaJie TIPOIIIOTO ToAa MPOIOJIKAIOIIECs
Katactpodoit a1 amepukaHckoro Hapopa. Ilo
JaHHbIM MUHHUcTepcTBa Toprosau CIIIA, B yer-
BepToM KBaprasie 2008 r. 00beM aMepUKaHCKOM
SKOHOMMKM cokpaTuiics Ha 3,8%. D10 camoe
3HauuUmMenbHoe Keapmanvhoe nadernue BBII 3a no-
creduue 26 sem’.

C aBrycra mo okTsa6pb 2008 r. sKOHOMMKA
CoemmHennbix LllTaToB cokparmiack, XOoTS U He
TaK pe3ko, Kak B YETBEpPTOM KBapTajie, — BCEro
Ha 0,5%. Tem He MeHee MOKa3aTeJl BTOPOIO IO-

I Cm.: BBC.Russian.com. 2009. 30 siHB.
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JIYTOOUST TPEeBOXKAT SKOHOMMUCTOB, ITOCKOJBKY
BrniepBbie ¢ 1991 1. 5KOHOMMYECKUI criaj HabJo-
Jancs B TeueHWe AByX KBapTtaysoB moapsia. Co-
CTOSTHUE aMEPUKAHCKOI 9KOHOMUKU B MEPUOL C
OKTSIOpsSI TI0 IeKaOph, MO MPU3HAHWIO SKOHOMM-
CTOB, ObLIO Hauxydwum c 1952 e.

[Ipomnaxu TOBapoB MJIUTEIbHOIO IOJb30Ba-
HUSI, TAKUX KaK aBTOMOOWIIU, MeOesb U 3IeKTPO-
HUWKa, ymaiau 3a KBapTad Ha 22,4%. DT1o camoe
pesikoe nadenue cnpoca c 1987 e.

Ha ene u ogexae amepuKaHIbl B YeTBEPTOM
KBapTajie TOXe SKOHOMUJIN: 3[eCh TTPOIaK/ yIia-
mm Ha 7,1%. Dxcnoptr B CHIA cokpartuics Ha
19,7%. Euie 3aMeTHee CHUXXEHUE IPOIAX IPO-
MBIIIJIEHHOTO U O(UCHOTr0o 0o0OpymoBaHUS —
27,8% m cTponTeIbHBIX MaTepraioB — 23,65%.

Ecinu cuurtathb, 4TO KpU3UC C OOJIBIIOK H0sei
BEPOSITHOCTU SIBIISIETCSI «PYKOTBOPHBIM», TO OT
HEro CTpajaloT U Te, KTO ero HermocpeacTBEHHO
opranmusoBbiBaj. CTpamamT cepbe3HO, HO TIPHU
9TOM HaJleloTCsd MpuodpecTu elle Oosbliee —
BOCCTAHOBJICHME CBOEro MPEeBOCXOACTBA, MOYTHU
MOTEPSIHHOTO B MpoTHBOOOpCcTBE ¢ KuTaem.

YUpesBbluailHO BaxkeH elle U (PakTop BO3MOX-
HOCTHU M OBICTPOTHI BOCCTAHOBJIEHUSI MOCje 00Ba-
Jla (pHAHCOB U KOHOMUKHU. BOJILIIMHCTBO BeE-
JIyLIUX aMePUKAHCKUX SKOHOMUCTOB, (hMHAHCO-
BBIX aHAJIMTUKOB U YIPABJISIOMNX (PUHAHCOBBI-
MU (GOHIAMH CUMTAIOT, YTO POCT 3KOHOMMKHU
CIIA Bo3obHOBHUTCS B TpeThbeM KBaptajie 2009 r.
1 uyto K KoHuy 2009 r. pocT (pOoHAOBOTO PbhIHKA
CILLA moxeT coctaButh oT 10 1o 20%.

I1. Bepcus kpusuca: nporuBocrosine CILIA u Kuras 43

Ho ectb u apyrue Touku 3peHus. Hanpumep,
ObIBILIMIA 3aMECTUTEJb MHUHUCTpa (UHAHCOB
CIHA (1993—1994 11.) Podocep Onmman cIUTAET,
YTO ¢ (PUHAHCOBOI TOYKM 3pEHMST KpU3UC Ha 3a-
nage Majo 3atpoHys Kwuraii. Becs ¢punHaHcoBas
cucreMa Kurtasi urpaetr oTHOCUTENbHO HEOOJb-
IIYI0 pOJb B 9KOHOMUKE U, TTO-BUAMMOMY, HE MC-
MbITAJIa BO3ICUCTBUS «SIIOBUTHIX» AKTUBOB, KOTO-
pble MOCTaBUJIM Ha KOJEHU 0AHKOBCKUE CUCTEMbI
Amepukn u EBpomnbl. Kutail takxke obGjamaer
MpopUUIUTOM OIOJIKETa U OUEHDb OOJBIIUMU U3-
JIMIIKAMU Ha TeKYIIMX cueTax, a ero rocyaapct-
BEHHBIN n0AT HeBeJUK. COepexkeHUsT KUTalCKUX
noMoxo3stiicTB mocturaior 40% OT UX JOXOIOB,
YTO HE MOXET He BIleuatJisiTb. BantoTHbIe pesep-
BBl CTpaHbl, cocTapstomue 2 TpjaH gosn. CIIA,
3a MPOUIbIKA rof Beipocan Ha 700 Mapn 6aaroga-
psl MPOMPULIUTY TEKYIIUX CYETOB U MPSIMbIM 3apy-
OEKHBIM MHBECTULIVSIM.

«9T0 03Havaet, — nuietr OJaTMaH, — YTO, XO-
T kpusuc yaapuia u mo KHP, ee skoHomMunueckast
U (huHaHCOBasl MOIIlb MO0 CPpaBHEHUIO ¢ 3anagoM
yKkpenuiaach. TeM caMbIM BbIpacTeT Iy1o0aabHOE
BiausiHue Kutast, KoTophlil OyaeT cIioco0eH ocy-
IIECTBAATh IMOJUTUYECKHE W DKOHOMHUYECKHE
WHULMATUBBI 1O JajibHEHIIEMY YKperaeHUIO
crpanbl. Kutait u Accoumanmsa rocymapct FOro-
BocTouHoii A3un HeIaBHO 3aKJIIOYMIN COTJialle-
HHUE O CO3IaHUU CaMOil OOJIbIION B MUPE 30HBI
cBobonHO Toprosau. I[lekuH Mor Obl peanpu-
HSITh JajibHEMIlIMe 1aru o MOBbIIIEHUIO YPOBHS
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B3aMMO3aBUCUMOCTU B A3UU M HayaTb UrpaTh 00-
Jiee aKTMBHYIO PYKOBOJISIIIYIO POJIb B PETMOHE.
KHP moxeT paciiMpuTh CBoe AMILIOMaTUYE-
CKOe MPUCYTCTBUE B pa3BUBAIOIIEMCSI MUPE IS
MPOJBUXKEHHUSI COOCTBEHHOM MOAEIN KanmuTalu3-
Ma B TaKuX CTpaHax, Kak AHroisa, KazaxcraH u
CyoaH, ¥ yTOJICHUSI CBOErO rojoAa Ha MPUpPOI-
Hble pecypchl. B pasrap HbIHEIIHEro Kpusuca
KwuTait cnocobeH Takke nmomMoub (pMHAHCUPOBATh
Yype3BbIYaliHbIC 3aliMbl JTU0O HEITOCPEACTBEHHO,
yepe3 JBYCTOPOHHUE (DMHAHCOBBIE TOTOBOPEHHO-
CTH, MO0 KOCBEHHO, CO3[aB JOIOJHUTCIBHYIO
opraHusanuio B pamkax MB®, koTtopas paciin-
pwia OBl TOCTYIMHBIE KpeauThl 3Toro DoHaa 3a
npeaeabl TeKyIMX KBOT. Elle MOXHO OXUAAaTh,
yro KHP ocymiecTBuT cTparermyeckmue MHBECTH-
LIMU Yyepe3 CBOM TOCYJapCTBEHHbIE MWHBECTULIN-
OHHbIe (oHABI. YuuThiBas anneTutbl Kurtas B
OTHOLIEHUU MPUPOAHBIX PECYPCOB, 3TO OAHA U3
BEPOSITHBIX KJIIOUEBBIX 00JIaCTeil €ro MHTEPECOB;
Jpyras — OTHOCUTEJbHO Hepa3BUTasi MHQpa-
CTPYKTypa (PMHAHCOBBIX YCJIYT CTpaHbI»!.
ITporuno3sl Onrmana no Kurato Havyanu cObI-
BaTbCs yXe B KoHle ¢eBpans 2009 r. «Kuraii-
cKasl 9KOHOMMKA HauMHaeT MOCTENEeHHO BOCCTa-
HaBJIMBAThCS Mocje (PUHAHCOBOTO KpU3UCa», —
3agBui 28 despans 2009 r. npembep ['occoBeTa
KHP Banp 135620 BO BpeMsi oHJIaiH-KOHQe-
PEHLIMU C KUTAMCKUMMU T0Jb3oBaTesiMu MHTep-

U Oamman P. Benukuit xpax-2008 // Foreign Affairs.
2009. No. 1 (Poccus B rmobanbHoit ronutuke. 2009. Ne 1).
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HeTa. «4 pan KOHCTaTUpOBaTh, UTO B CTpaHE YCH-
JMIach TOTPEOMTENbCKAasT aKTUBHOCTb, CTalld
pacTy 00BEMbI SHEPTOIIPOU3BOICTBA U YHEPIOIO-
TpeOJeHUs, 3HAUYUTEJIbHO YBEJUUYMBAIOTCSI O0b-
MBI KPeIUTOBaHUSI», — OTMETHJI TJlaBa KUTali-
ckoro mnpaButesibcTBa. [lo ero cioBam, eciu B
Hostope 2008 1. pa3Mep BbIIAHHBLIX B CTpaHe HO-
BbIX KpeauToB cocTaBui 440 wmiapa 1oaHei
(65 mupa gomn. CIHIA), To B ssuBape 2009 1. 3TOT
MoKaszaTesib MpeBbickl 1,62 TpiH 0aHei (rmopsi-
ka 238 mupna most. CIIIA).

Banp 1139620 oTMeTHI, YTO BOCCTAaHOBJICHHE
OTJEJbHbIX OTpacjeil 9KOHOMUKMU MPOMUCXOAUT
Oyaromapst OCYIIECTBICHHUIO TIPaBUTEILCTBEHHOTO
IUIaHa 110 00pb0Oe C (PUHAHCOBBIM KPU3UCOM, KO-
TOPBIA COCTOUT U3 YEThIPEX OCHOBHBIX IMOJIOXKE-
HU: CHUXXEHUE HaJIOroB, CTUMYJIMpPOBaHUE pa3-
BUTHUSI OCHOBHBIX OTpacjieil 3KOHOMUKM, TIOMI-
JepXKKa HayYHO-TeXHUYECKOTO Pa3BUTUS U obec-
MeYeHue CollMalbHbIX MporpaMM. B yactHocTH,
KHP B OGnamxaiimine nBa roga HamMepeHa BbIe-
Juth 100 Myipa r0aHelt Ha HayYHO-TEXHUYECKUE
npoekThl. Eme 850 mipna roaHeid OyayT BblAeIEHbI
B OJuKaiilime TpM roja Ha OCYLIECTBIEHUE CO-
IUAJTBHBIX TPOTPaMM, TJIIABHOW M3 KOTOPBIX SIB-
JsgeTcs peopMa CUCTEMBI METUITMHCKOTO 00CITy-
KMBaHMSI.

OnHako HeCcMOTpsl Ha AOCTUTHYThle Kutaem
yCTIeXW, OTMETHI TIpeMbep, TII0OATbHBIN (DUHaH-
COBBII KPU3UC «ITPOAOJIKAET pa3BUBAThCS, U €My
HE BUJHO KOHIIA».
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«B Kurtae kpusuc npexjae Bcero ckasajcsl Ha
peajlbHOM cekTope 3koHoMuKM. [TaneHue crpoca
Ha 3apyO0eXXHbIX PbIHKAaX HAHECJIO CaMblii 00JIb-
1IOW yaap IO MPOM3BOICTBAM, OPUEHTUPOBAH-
HBIM Ha 3KCIOpT», — cKaszall Baup LI3s10a0. OH
OTMETWJI, YTO HALlMOHAJIbHbIN (DMHAHCOBBINA CEK-
TOp TIOCTpagaN MEHBIIE, MTOCKOIbKY «ITOCTe Oe-
CITUJIETHe pecOopMbl OH pacriojiaraeT XOpoIllu-
MU UHCTPYMEHTaMM pearupoBaHUSI Ha KPU3UC-
Hble BbI3OBbI». «B aTOM cMbicie Kurtait MoxeT
CIPaBUTHCS C CUTyallMell BHYTPU CTpaHbl, OJHA-
KO HE B COCTOSIHUM PEIIUTh BCE MUPOBBIE MPO-
OneMbl», — no0aBun Boanp 1I3g0a0'.

HervictButenbHo, Kutait cnipaBnsiercs ¢ Kpu-
3UCOM BHYTPM CBOEli cTpaHbl. B mepBom KBapTa-
Jie 2009 r. B Kurtae ocyliecTBieHa Maccupoeanuas
deHedcHas UHmMepaeHyus Ha BHYTPEHHUM PHIHOK.
Breigano 4,5 tpaH raneii?. [Tpu 3ToM npaBUTEeb-
ctBo Kutas paspabotano Hogsie mepst KOHMPOs
3a kpedumHuimu puckamu’. B pesyiabraTe B 3TOT
xe nepuoa Kurtait mpeBbicus Moka3zaTeau IMpo-
Jaxk aBToOMOOMJIeil y cebsl B CTpaHe B CpaBHEHUU
¢ CHIA: 3a xBaprai npomaHo 2,67 MJIH aBTOMO-
ouneit.

I Cm.: Kuraiickasg 5KOHOMMKA HAYMHAET BOCCTaHABJIM-
BaThcs rocne kpusuca // PUA Hosoctu. 2009. 28 desp.

2 Cm.: B Kurtae moGut pekopi 1o Bblaaye KpeauToB //
Tpaiim-TACC. 2009. 14 amp.

3 Cum.: Kpenutneiit 6ym B Kurae // PBK daily. 2009.
9 anp.

4 Cm.: Kuraii o6ornan CIIA nmo ypoBHIO MPOaax aBTO-
Mobuiteit // www.izvestia.ru. 2009. 13 anp.
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OIHOBpPEMEHHO 4mcTasl MPUObIJIL OAHKOBCKO-
ro cexkropa Kurasg B 2008 r. moclie yruiaTbl Hajao-
roB cocraBmia 583,4 wmapn oaHeil (modTu
85,6 mupn gosn. CIIA), yro Ha 30,6% Gosblie,
yeM B 2009 r. KoadpunneHT ornauym coOCTBEH-
Horo kamurtajia cocraBui 17,1%, 4yro Oojiee yeM
Ha ceMb TMPOLIEHTHBIX IMTyHKTOB BBIIIE CPEIHETO
YPOBHSI IJ100ajibHOM 6aHKOBCKOI MHaycTpuu. I1o
rmokKasaTesiaM 00IIero oobeMa TPUOBIIN, pocTa
MpUOBLLIN, KO3 ULMEHTA OTIAY COOCTBEHHOIO
KanuTaja eecb 6aHKoeckuil cekmop Kumas 3ausn
nepeoe mecmo 6 mupe'.

ITockoabKy GaHKM, TOCKa3Ha, MPaBUTEIbCT-
BeHHBIE WHBECT(MOHIBI W OIOMKETHI BEIYIINX
kommnaHuit Kurtasi uMeroT gocTaTouHble BalTIOT-
HBIE 3aItachl, 4acTh WX HallpaBieHa Ha CKYMIKY
CBIPbEBBIX aKTUBOB Ha MUPOBBIX PhIHKAX.

ITo pacyeram skcrmeproB «Goldman Sachs»,
naxe B 2009 kpuzucHoM roay poct Kurtas cocra-
BUT 7% (mipu obiemMupoBoM criane B 1,1%), ma-
neHue oynetr Haomonathess U B CLLA (3,6%), u B
3oHe eBpo (3,2%), u B SAAnonun (6,1%)2

JIBa ocHOBHBIX urpoka Ha raHete — CIIA u
Kwuraii — BCTynuim B HEMPUMUPUMOE TIPOTUBO-
6opcTBOo. O6a 3TUX UTrpoKa OYAYyT O€3XKaJTOCTHBI-
MM He TOJBKO K CBOMM KOHKYpPEHTaM, HO Jaxke K
TeM, KOro Bcerjga cuuMTajiud coro3HukaMu. bomee
TOTO, 0€3:KaJTOCTHBIMU JaXe K YJIeHaM CBOMX KO-
MaHI, KOTOpbIe MOTYT 0Ka3aThCsI HEAOCTATOYHO

I Cm.: XKoubmunb XKub6ao. 2009. 13 amp.
2 Cwm.: IToGennoe mecrsue Kuras // www.rosbalt.ru.
2009. 10 amp.
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CWIbHBIMU JIMOO MPUHSITH HEJOCTaTOYHO 3 heK-
TUBHBIE MEPBI.

OCOOEHHOCTBIO M TMapagoOKCOM HbIHEIIHEro
Henmpumupumoro npotuBodopctBa CHIA u Ku-
Tasl SIBJISIETCS TO, YTO B OTJMYME OT aHAJTOTUYHBIX
CXBaTOK B MpeXHHUE HCTOPUYECKMUE DIOXU HU
CIIA, nu Kurtait He 3aMHTepecOBaHbl B MOJHOM
MopaxeHuu, a TeM 0oJjiee rubesiu CBOEro corep-
Huka. @UHAHCHI M 9KOHOMHKKA 00eMX CTpaH OKa-
3ajquch B Havaje XXI B. ClIMIIKOM B3aMMO3aBU-
CUMBIMH, UYTOOBI BECTU (DUHAHCOBYIO BOMHY Ha
MOJTHOE MOpPaKEeHUE.

Tenpu Kuccundxcep B CBoeit MporpaMMHOM cTa-
Tbe «IllaHc A1 HOBOrO MUpPOMOPSAKA», OMYOIM-
koBaHHOI B «The International Herald Tribune»,
(hakTryecku 6e3 Kakon-a11ubo «JIaKMPOBKU» OMU-
cbiBaeT B3auMooTHolneHus1 CILIA u Kurtas B ne-
puon riodanbHOro kpusuca: «TeMnbl pocTa Ku-
TalCKOW 9KOHOMUKHW MOTYT BPEMEHHO YIacTb HU-
Ke mokazatenst 7,5%. A cneunanuctel mo Kuraro
Bcerna roBOpWIM, YTO 3TO Ta MOrpaHUYHas yepra,
HUXXe KOTOPOW BO3HUKAET yrpo3a MOJUTUUYECKOM
HEeCTaOMJILHOCTU. AMepuKa HYXXIAaeTCsl B COTPY/I-
HuyectBe ¢ Kutaem, 4ToObl pelIuTh MPOOIEMbI
CBOEro OMOKEeTHOro nucbajlaHca U MpeaoTBPaTUTh
BO3HMKHOBEHME TaKOW CUTYyallMU, KOTAAa B3PHIBO-
ONacHbIN M1e(PULIMT BBI3ZOBET MOXAP Pa3pyLIUTEb-
Hoit uHsLUK. ...Ecin AMepuka HaYHET OTHO-
cuThcsa K Kutaro Kak K MPOTMBHUKY Ha TOJTHE
BPEMEHA, TO CAMOCOBIBAOLLEECS ITPOPOYECTBO MO-
>KET pa3pyLIUTh BCE LIAHChI HA CO3IaHNEe MUPOBOTO
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ropsinka»!. @akTUIeCcKN aHATOTUYHBINM KOHIIEIT-
TyaJbHbIW MOJAXO0/ BbicKazal u 30ueres boicesuH-
cKuil B cTaTbe «/IBoliKa», criocoOHass M3MEHUTH
Mup»2. Peub uaeT, Ha Halll B3IJIs, O CEPbEe3HOM
U3MEHEHUU CTPYKTYPbl MUPOBOI MepapXuu, Tae
CIIIA roroBsl BKJItounTh Kurtaii B TaHaemM Mupo-
BOTO JIMJEPCTBA, MPeABAPUTEIbHO CYILIECTBEHHO
MoJ0pBaB ero (PMHAHCOBO-3KOHOMUYECKUE MO3U-
UK. 119 5TOTO MyTeM «YIIPaBJISIeMOTO KPU3KUCa»
CIIIA OyayTt mo NpUEeMJIEMOTO YPOBHS «KOpe-
XKUTh» (DUHAHCHI U 3KOHOMUMKY Kwutast. Bynyt
aKTUBHO BbIJABJIMBATh €ro U3 30H COOCTBEHHBIX
reocTpaTernyeckux MHTepecoB. TakoBa Jioruka
MupoBoro npotuBodopctBa B XXI B. MU'y Obambl
MMPaKTUYEeCKN HET aJbTepPHATUBBI 3TUM IEHCT-
BUSIM.

Ecan rangem CIHA—Kwuraii geficTBUTEILHO
YCTAHOBUTCS, TO JOTOJHUTEIbHBIE YIPO3bl 0€30-
MmacHocTu Bo3HUKaloT y Poccuu. Cruenyet corna-
CUTBCS C Anexcanopom XpamuuxuHvim® B TOM, 4TO
ecnu BamuHrroH u IlekuH aeiicTBUTEIbHO Hay-
HYT geauTh mup, To Poccus (TouHee, ee azuar-
cKast yacTb) OyneT oTmaHa B cepy BiausiHust Ku-
Tasi, KOTOPbIii HAaUHET €€ aKTUBHOE «OCBOCHUE»
BceMU BO3MOXHBIMM MeTomamu. s CIIA mo-

I Kuccunoncep I'. anc mist HoBoro mupornopsiaka // The
International Herald Tribune. 2009. 13 suB. (MHoCMMW.Ru).

2 Cm.: Bacesunckuii 36. «JIBoiika», crioco6Hast UBMEHUTD
mup // The Financial Times. 2009. Jan. 14.

3 CM.: Xpamuuxun A. Poccust MOXET MOJIYyYUTh OOJIBILYIO
nBoiiky // HezaBucumoe BoeHHOe ob6o3peHue. 2009. 30 sHB.
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JIOOHBIN BapyaHT MpPeACTaBIsIeTCs] AaOCOTIOTHO ec-
TECTBEHHBIM.

«Aszuatckas yactb Poccuu siBiisieTcst HauboJee
€CTECTBeHHBIM HampaBjieHMeM sKcnaHcum Ku-
Tasi. Ha ruraHTCKoi MOYTHU MyCTON TeppUTOpUU
HAXOIUTCSI OTPOMHOE KOJMYECTBO ITPUPOTHBIX
pecypcoB, cToib Heoboxonumbix KHP. BamuHr-
TOH C YIOBOJbCTBHEM oTmacT IlekuHy TO, 4TO
eMy 10 3ape3y HYXHO, MpU 3TOM AMEpHKe BCe
paBHO He NpuHamIeXuT. «[lepeBapuBaHue» Ta-
KOro OTrpOMHOIO KyCKa, KaK pOCCHUMCKHME 3a-
ypaJbCKre TeppUTOpur, OTHUMET Y Kutas MHOro
BpeMeHU U cuj. 3aBeioMoO OymeT B 3TOM cllyyae
BO Bcex acrekTtax obe3spexeHa Poccus. Coot-
BETCTBEHHO, B APYIMX YacTsX IJIaHEThl aKTUB-
HocTb [logHeOecHO aBTOMaTUYECK CHU3UTCS,
aKTUBHOCTh Poccuu OKOHYATEIbHO OOHYIUTCH,
MO3BOJIMB BallMHTTOHY B3IOXHYTb ropas3io CBO-
OonHee», — nuueT A. XpaMuuxuH'.

besycioBHO, BO3MOXEH J11000i HeraTUBHBII
cueHapuii. Ho pasButue coObITUII B anpeie—mae
2009 . moKa3bIBaeT, UTO YKPEIUISIETCS «TaHAeM»
He CIHIA—Kuwraii, a Poccugs—Kuraii.

IMporuBoctostnne CIIA 1 Kuras peanusyercs
B psijie PErMOHAIbHBIX KOH(MJIUKTOB.

B xone cBoeii mpenBeioopHOIT Kammmanuu Ooa-
Ma HEOMAHOKPATHO 3asIBJISLI O HEOOXOAMMOCTHU
MpOBEJAEHUS CIleloNnepaluii MpoTUB TATUOOB U
«Anb-Kaunwl» B [lakucmane. Cnenonepauuu B
ITakucTaHe cTaqd COCTaBHBIM 3JIEMEHTOM HOBOM

I Xpamuuxun A. Yxas. cou.
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crpaterun O6ambl o Adranucrany, oOHapoI0-
BaHHO# M B KoHle MapTa 2009 r. Crienonepa-
LIMM MOTYT TNepepacTd U B BOCHHbIE NEHCTBUS.
B cBsi3u ¢ Bo3MoxHOI BoitHOI B IlakucraHe 3a-
CTaBJIsIeT 3amayMmaTbcs Tpareausi B MymbOae (HO-
sa6pb 2008 r.).

Mornu nu Teppopuctbl B Kosuuyecte 10 ye-
JIOBEK 3axXBaTUTh 32 HECKOJIbKO 4YacoB 19 kpyr-
HBIX O00BeKTOB, youTb moutu 200 m paHUTH
400 yenoBek, HaMepeBasicb TPU 3TOM YOUTH
5000 yenoBek (!)? CkoOJbKO HAAO SIIMKOB WJINU
I'PY30BUKOB O0OEMPUIIACOB, YTOOBI ITOUTU TPOE CY-
TOK BECTU OECIIPEPBIBHYIO CTpeabOy (y4uUThIBas,
YTO OMMH POXKOK aBToMara KamanrHukoBa pacxo-
JUTCS 32 HECKOJIbKO CeKyHa)? MoXeT U HeKuit
HEU3BECTHBIM TePPOPUCT M3 U3BECTHON Y3KOMY
KPYTY JIUI TEPPOPUCTUIECKON TPYIIIBI CIIAHU-
poBaTh U OpPraHU30BaTh OECHPELIEACHTHYIO TEp-
POPUCTUUECKYIO aTaKy Ha MHOTOMWJUJIMOHHBIN
ropoj, TOCTaBUTh CBOMMHU NEWCTBUSIMU Ha TpaHb
BOWHBI ABE sIIEPHbIC NePXKaBbl, MPUUYEM, BO3MOXK-
HO, BOWHBI SIAEPHOI?

Munuga, CIHA u [TakucTaH npogosKaloT Ha-
cTanMBaTh Ha TOM, UTO HarmajaeHue Ha Mymbaii co-
Bepnsin 10 yenosek. Kak Torma oObsICHUTH 3a-
saBieHue ['eHepanbHOro cexperapss MHTepmnoiia
Ponanpnma HoybOma Ha mnpecc-KoHpepeHUUU B
HMcnamabane B Hauane mapta 2009 r. o ToM, UTO B
XOJIe TIPOBOJAMMOTO PacCIeIOBaHUST TPAarMIeCKUX
coObITUIl B MyM0bae ycTaHOBJIeHA NMPUYACTHOCTh
K 9TOW aTake 3KCTPEMMCTOB M3 CEMU CTpaH, B
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yucie Kotopeix — [lakmcraH, a TakKxke HEKOTO-
pble cTpaHbl EBpornbl'?

[Tonyyaercst, yTo TEppOPUCTUYECKUE OPTraHu-
3allMA M3 CEMM CTpaH YIPaBISIN OECATHIO MC-
MMOJIHUTEJISIMU?

HyMaro, 4TO KOHCIMPOJOTUYECKUU 1eid
MyMOaMCKUX COOBITUI, TaK Xe KaK U COObITUIA
11 centsiops 2001 r., mpoTsiHETCSI HA MHOTHE Jie-
catunetus. He 3Has TaifHBIe TIPYKWHBI 3aTOBO-
pOB, He 3Has MX KOHKPETHBIE MEXaHW3MBI, OCTa-
€TCS1 TOJbKO CTPOUTb BEPCUM IO MPUHLIMITY «KO-
MY B UTOr€ 3TO BBITOJHO», a TaKXe XIaTb, 4TO
«BCE€ TallHOE CTaHET SIBHBIM».

[IpusHakm; «IBHOTO» IO ClIeJaM MyMOalCKMX
COOBITUIA CTaJIN TIPOSIBIISITECS TOBOJIBHO OBICTPO.
B nexabpe 2008 r. «Washington Post» myGonukyer
CTaThl0 «YJIOBKA C CYBEPEHUTETOM» CBOEIro 000-
3peBarenis, corpyaHuka Poxnga KapHeru, coBer-
HUKa KaHaugata B npe3uaeHThl CIIIA Makkeri-
Ha — Pobepma Kaeana. VI3BeCTHBIN aHANUTHK,
CTOPOHHUK HEOKOHCEPBATUBHBIX B3IJISIOB allpro-
pU, HEe JOXMIAsICh Pe3yJbTaTOB PacCieIOBaHUSI
TepakTa, 0OBHHSET B €TO TIPOBEACHNN «HEKOTOPHIE
3JIEMEHTHI B TIAKUCTAHCKOM apMUM, CIIEIICTyX0ax
1 BOGHHOM JUKTaTOPCKOM peskumMe ObiBIiero I1pe-
suaeHTa IlepBesa Mymappada» (MexXIy MpoyuMm,
JI0 CBOEl OTCTaBKU — riiaBHOTo coto3Huka CIIA B
«BOIiHE ¢ TeppopusMoM». — B. 0.). Ilpu 3tom Ka-
raH HbIHellIHee pykoBoAcTBO [lakucTaHa B jaulie
IMpesunenta Acuda Anu 3appapu (pakTUYECKU

I Cm.: K Tepakty B MymM0Gae mpUYacTHBI NPEICTABUTENN
cemu ctpaH // www.vesti.ru. 2009. 8 mapra.
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OODBSIBJISIET HECTTIOCOOHBIM CBOMMU CHJIAMM CIIpa-
BUTbHCS C NMAKUCTAaHCKUMU TeppOpUcTaMu’.

Hanee Karan genaetr rnmaBHoe. OH 3asiBsIeT
nporpaMmy ACHMCTBUI MO «MHTEPHALIMOHAIMU3A-
LIMW» peakluu Ha TepakThl: «IlycThb MexayHa-
pOIHOE COOOIIECTBO BBICTYMUT C 3asBICHUEM,
YTO B HEKOTOpPBIX pailoHax [lakucraHa Bouapu-
Jloch Oe3BjacTUE M OHU MPEACTaBISIOT yrpo3y
IUIST MEXIyHapOoAHOU 6e30MacHOCTU. 3aTeM clie-
JIyeT co34aThb MHOTOHAlMOHAJbHbIC CHJIbI IJIsI
B3aMMOJEMCTBUS C TMTAKUCTAHCKMMU BJIACTSIMU B
JIMKBUJIAIIMU Jlarepeit TeppopucToB B KammMupe u
Ha TePPUTOPUM TUIEMEH. DTO MO3BOJUIIO ObI Mpe-
JOTBPATUTh MPSMYIO BOEHHYIO KOH(POHTALIMIO
mexny Munueit u Ilakuctanom. Kpome toro, ta-
KOH II1ar, BO3MOXKHO, MO3BOJIUT MAaKMCTAHCKOMY
MPaBUTEIbCTBY «COXPAHUTh JHUII0», MOCKOIbKY
MEXIYHapoaHOe COOOIIeCTBO OyaeT momoraTb
LeHTpy BOCCTAaHOBUTH KOHTPOJb Hal TEPPUTO-
pUsIMH, Ha KOTOpPBIE €ro BJacTh ceiiyac He pac-
npoctpaHsieTcs. Bnpouem, HpaButcs ato Mcna-
Mabaay WIu HeT, MeXIYyHapoAHOEe COOOIIECTBO U
CHIA B utore o0s13aHbl TMPOAEMOHCTPUPOBATH
WHIUKCKOMY Hapojay, 4YTO TeppopuCTUYECKUe
aTaky MPOTUB BTOW CTpaHbl Mbl BOCIIPUHUMAEM
TaK Xe Cepbe3HO, KaK U Te, YTO HallpaBJIeHbI
MIPOTUB HAac.

Byner nu momoOHas akiMsl o3HayaTh Hapy-
mweHue cyBepeHuteTa [lakucrana? [la, OyneT, HO

I Cm.: Kaean P. YnoBka ¢ cyBepeHuretoMm // Washington
Post. 2008. Dec. 2 (MHoCMMU.Ru).
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rocyJapcTBa He JOJDKHBI MPETEeHIO0BAaTh Ha CyBe-
peHHBIC MpaBa, €CIM OHU HE B COCTOSIHUM KOH-
TPOJIMPOBAThL TEPPUTOPHUIO, CIyKaIIyl0 0a3oi
I TepakToB. Ecim cylliecTByeT Takoe MHOHSITHUE,
KaK «00s13aHHOCTb 3allliIaTh», OIpaBAbIBalOLIce
MEXIYHAapOAHOE BMEIIATEJIbCTBO UJISI IIPEHOT-
BpalleHus TyMaHUTapHBIX KaTacTpod, BBI3BAaH-
HBIX AEUCTBUSIMM WM Oe3[eHCTBHEM BiacTei
TOW WJIM MHOM CTpaHbl, TO Mbl O0sI3aHbI TaKXe
3allMIIAaTh HAIMX COCEACi OT HamaaeHWi C Ha-
1Ieil COOCTBEHHOI TeppUTOPUU, TYCTh AaXKe OHU
OCYIIIECTBISIOTCSI «HETOCYIapCTBEHHBIMM 3JIe-
MEHTaMW».

B cnyuae xe ¢ IlakucraHom IpomoJrKaloliee-
CsI COTPYOHUYECTBO BOEHHBIX M CIIELICIYKO C
TEPPOPUCTUYECCKMMHU TPYIIIMPOBKAMU IO CYTHU
HWCKJIIOUAEeT peajm3alnio 3TOM 00sI3aHHOCTU CH-
JJaMHd CcaMOro 3TOTO rocynapcTsa... Bo3aMoxkHO,
UM HYXHBI JTOTIOJTHUTEIbHbIE «CTUMYJBl» — Ha-
MpuMep, TIepCIIeKTUBA TIepexoaa YacTu CTpaHbl B
MEXIYHAPOAHOE «KPU3UCHOE YIPABIICHUE».

CaHkuMoHupyeT Ju nogooHbie aectBust Co-
BeT be3omacnoctu OOH? Kuraii ssBisieTcst co103-
HUKOM M TtokpoButenaeM Ilakucrana, a y Poccun
MOTYT BO3HUKHYTh COOCTBEHHBIE COOOpaKeHUSI,
YTOOBI BBICTYIIMTH MPOTUB COOTBETCTBYIOILICH pe-
somoinuu B Cosere. OOe 3TU CTpaHbl HEFaTUBHO
OTHOCSITCS K MAee pas3pylleHUs] CTEH rocymapcT-
BEHHOTO cyBepeHuTeTa... [lakucraHnckuii Bompoc,
TaKMM 00pa3oM, MOXET CTaTb OYepedHOI Mpo-
BepKoii peambHOl roroBHocTM Kurtasg m Poc-
CUM — HaIIMX IIpeAriojaraeMbIX COIO3HUKOB B
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BOMHE C TEPPOPOM — OOPOTHCS C BTOM YIpo30i
3a mpeaeaamMu codcTBeHHbIX rpaHull... CIIA, eB-
PONEMCKMM U [PYTUM CTPAaHAM HEOO0XOAMMO
MPUCTYIUTH K YTBEPKACHUIO Ha MEXIYHAPOIHOI
apeHe npuHuwmia: [lakucran u apyrue rocymap-
CTBa, MPeAOCTABJISIONINE YOSXKUIEe TEPPOPUCTAM,
HE JOJKHBI CUMTATh CBOUM CyBEpPEHUTET YeM-TO
camo coboii pazymeromumcs. B XXI Beke cyse-
pEeHHBIE IIpaBa HaIo 3aCIyXKUTb»!.

CraTbsl NOUCTUHE MCTOpUYecKasi. B Heil co-
JepKaTcsl KOHLETITyalbHbIE MMOJOXEHUS O Mec-
O0YHAPOOHOM KPU3UCHOM YNPABAeHUU W O TOM, YTO
Cy8epeHHble npasa Haoo 3ACAYICUMD.

3amMeTuM ellle pa3, 4TO 3TO MUIIET COBETHUK
Makxkeiina, HO ruiieT oH mist Odambl. Y 310 He
caydaiino. Obama, a He MakkeiiH 11e1 Ha BbIOO-
Pl C UAESIMU O HEOOXOAMMOCTU HapyLIEHUS Cy-
BepeHuTeTa [lakucraHa v MpoBeAeHUs CIleloIe-
pauuii BoopyxxeHHbIX cul CIIIA Ha TeppuTopuu
9TOU CTpaHbl 6€3 CaHKIIMU €€ PYKOBOJCTBA.

Ob6ama, Kak U3BECTHO, cuuTaer, uyto u3 Mpaka
MOXHO aMepHKaHCKHE BOOPYKEHHBIE CUJIBI CIIO-
KOWHO BBIBOAWTb, 3aMEHUB HX HAaeMHMKaMU,
BOIOIOIIMMU MO KOHTPAKTy B YACTHBIX OXPaHHBIX
apMusx (Takux, HampuMmep, Kak «biaskyotep»).

Hns cnpaBku: B Mpake B 2008 r., coriacHo
pa3IMYHBIM UCTOYHMKAM M METOJaM YyyeTa, YMC-
JIO YaCTHBIX KOHTPAKTHUKOB, BBITTOJHSIIOLINUX PSI
BOEGHHBIX 1 MOJYBOCHHBIX 3aa4, KOjeOaeTcs OT
50 1o 100 ThICc. yenoBeK (MpU YUCIEHHOCTU TPYIl-

I Kaean P. Ykas. cou.
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nupoBku BoopyxkeHHbix cuia CIIA — 147 Thic.
YeJI0BeK).

A Bot B Ilakucrane, mo MHeHuI0 OOaMBbl,
AMeprKa I0JKHA BOeBaTh MO «IOJHOM Mporpam-
Me», Kak 1 B AdraHucraHe.

B despane 2009 r. Obama 3asiBuiI, 4TOo OO€-
BUKU-TAIMObI, HECOMHEHHO, OYEHb BOJBIOTHO
YYBCTBYIOT c€0s1 Ha TEPPUTOPUSIX MAKUCTAHCKUX
ponoBbix o0KMH U yTo CHIA momMoryT cBOoMM
COIO3HUKAM CIIPAaBUTLCSI C BTOU Yrpo3oii. DTOMY
3asBJCHUIO TpealecTBoBago 6osnee 20 BO3mylil-
HbIX yaapoB, Kotopble CIIIA HaHeciu Mo Teppu-
topuu Ilakucrana'.

OaHako HarHeTaHue TePPOPUCTUYECKON Ha-
npskeHHoct B [lakucTraHe MpoOJoJIKaeTCs.
2 mapta 2009 r. B Jlaxope ObUIO COBEpIIEHO Ha-
nageHue Ha wieHoB cOopHoii Illpu-Jlanku 1o
KPUMKETY, KOTOpbIe Mpuexaju Ajsi NpOBeAcHUs
cepuM MaTyeil ¢ HallMOHaJbHOU cOopHoil Ilaku-
craHa. 12 TeppopUCTOB B MacKax, BOOPYXKEHHbIE
rpaHaTaMm, aTakKoBajJld KOJIOHHY, COCTOSIBIIYIO
13 aBTOOyCa, HECKOJBKUX TOJMIEHCKNX aBTOMO-
Omieit 1 MUKpoaBTOOyCa C CyaeicKoil Opuramoii.
ITox 1mIKBaJbHBIM OTHEM BOAUTEb aBTOOYyCa Cy-
MeJI BBIBECTH aBTOOYC M3 30HBI HaMaJcHUS W
JoMYaTh CIIOPTCMEHOB 10 cTaaroHa. Bckope mo-
cJie 3TOTO TePPOPUCThI CKPHUIUCH.

HTor mepecTpeiaku, MpoOmaOJIKABIICHCS OKOJIO
rnoJjiyyaca, — ILIeCTb YOUTBHIX (Bce — MaKMCTaH-

I Cwm.: TTakuctan «OOpeTcd 3a BBIKMBAHME» C Tannba-
mu // BBC.Russian.com. 2009. 15 desp.
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cKue ToJIMIeiicKrue), BOCeMb paHeHbIX (CeMb
JIJAHKUHCKUX CIIOPTCMEHOB W OpuTaHel — Io-
MOIIIHUK TJIaBHOTO TpeHepa cOopHoit). [To MHe-
HUIO TIOJIUIIAM, TIPOTPaMMO-MaKCUMyM TepPpPo-
PUCTOB OBIIM 3aXBaT WJIM YOMICTBO JIAHKUICKUX
CITOPTCMEHOB. DKCITePTHI Cpa3y OTMETHJIM CXOM-
CcTBO HamageHuil Ha cOopHyto Ipu-Jlanku u Ha
Mywmb6aii B HosiOope 2008 r.!

Cawmpliit nep3kuit Tepakt B [lakucrane ¢ Hava-
sa 2009 r., KOTOpBIIi CpaBHUBAIOT C HamaJAeHUEM
Ha Mywm0aii, OBIJT COBEpIlIeH cpa3y Itocjie 0OHa-
pOIOBaHUS HOBOM CTpaTeruu 1mo AdraHucTaHy U
IMTakucrany Ilpesunenta CIIIA bapaka O6ambl,
Moo0OeIaBIIEr0o HAaHECTU COKPYILIMTENbHBIN yaap
no teppopuctaMm. HamageHue Ha MOJULIEUCKYIO
akajeMuio B MaHaBaHe, MPUropoje MakucTaH-
ckoro ropoxaa Jlaxop, mpomsounuio 30 mapta
2009 r. B 7.30 yTpa 1o MECTHOMY BpeMEeHU, KOraa
6osee 800 KypcaHTOB COBepllaind €XeIHEBHOE
yTpeHHee TTocTpoeHue Ha rutaiy. [lepeomersie B
MOJIULENCKYIO (hOpMY TEPPOPUCTHI, Pa30UBILUCH
Ha TPYNIIBI MO TPU-YEThIpE 4YeJIOBEKa, CyMesu
OecCIpensITCTBEHHO NMTPOHUKHYTh Ha TEPPUTOPHUIO
TPEHUPOBOYHOTO IIEHTpa Cpa3y C HECKOJbKUX
cTopoH. TeppopucThl cTaau 3abpachiBaTh MOJIO-
IbIX MOJUIIEWCKUX TpaHaTaMM, IMOCJIE Yero OT-
KPbUIM TI0 HUM OTOHb M3 aBTOMAaTUYECKOTO OpY-
Kus. PaccTpen KypcaHTOB MpoaosKajics OKOJIo
20 MMHYT, MOCJe 4Yero Ha MecTO MpUOBLIM ap-

I CMm.: TeppopucTbl cMeHUIM Aekopauuu // Biacts. 2009.
Ne 9 (812).
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Melickne OpOHETpaHCIOPTEPhl M IITYPMOBBIC
BEpTOJIETHI ¢ OolillaMu crieltHa3a. B xone 3aBsi-
3aBIIIECSl MEPECTPesIKU TBOE TePPOPUCTOB ObLIU
yOUTHI, e1lle OAMH CXBaueH. YMCIIo KepTB CO CTO-
POHBI TIPABOOXPAHUTEIBHBIX OPTAHOB COCTABUIIO
cBoiiie 20 youTteix u okoJio 90 paHeHBIX.

B To xe BpeMs 4acTh HaIlagaBIIMX IO IPUXO-
Jla CIeltHa3a cyMmesia 3aXBaTUTh 3MaHUe O -
CKOI akaJgeMuu U 3aHSITh TaM 00OpoHy. B Heii
Haxoam1och 0okojio 400 KypcaHTOB, OKa3aBIIMXCS
B MOJIOKEHWH 3aJI0KHUKOB. B pesynbraTe mTyp-
Ma, JUTMBIIETOCS OKOJIO ABYX YacoB, 3MaHUE ObLIO
0CcBOOOXIEeHO. YeThipe TeppopucTa YOUTHI U TPOe
B3SITHI B IUIEH!.

Ve nocie npuxona O0aMbl K BJIACTU aMepH-
KaHCKHUE OecnuloTHUKU Kiacca Predator He-
CKOJIbKO pa3 o0CTpeJMBaJIM MaKUCTAHCKYIO Tep-
putopuio. [1o maHHBIM MAKUCTAaHCKOTO ITPaBU-
TeJbCTBA, B XOJ€ BCEX ATUX OOCTPEJIOB YK€ YOUTO
6osee 200 yenoBeK, B MOAABISIOLIEM OOIbIIMH-
CTBE — MMPHbIE KUTEJH.

Ho, KoHeYHO, TOJIBKO CTaTei 3KCIEPTOB He-
JIOCTaTOYHO, YTOOBI HApYILIUTh cyBepeHUTeT [la-
kucrtaHa. [ToaToMmy 3aeiiCTBOBaH «pOsiib B KyC-
Tax».

Komuccuss Konrpecca CIIHA 2 naekabps
2008 r. onmybaMKOBala TPEBOXHBIN OTUET, B KO-
TOPOM TIPEAIojaraeTcsl, YTo TMEPBHI TepaKT C
HCITOJb30BAaHUEM SIAEPHOTO U OHMOJIOTHUYECKOIO

I Cm.: TlakucTaHCKME KYPCAHTHI BHICTPOWIIUCH MO BbI-
ctpennl // KommepcanTs. 2009. 31 mapra.
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opyxxusi BoamoxkeH yxe n0 2013 r. «Washington
Post», cooO1uBIIMIT O TJABHBIX MYHKTaX OTYeTa,
MUILET, YTO, MO OLIEHKE CHELMaJIuCTOB, TePaKT
B KPYIMHOM TOpOJAE C UCMOJb30BAHUEM OPYXKHUS
MacCOBOTO MOPaXEHUSI «BEpPOSITEH KaK HU-
korma». OTyeT ykKaszpiBaeT Ha IlakucTaH Kak
[JIAaBHBI MCTOYHUK, OTKYJIa TEPPOPUCTHI MOTYT
MOJIYYUTh paclIeruisitollieecsl BeleCTBO U Heo0-
XOJIMMbl€ TeXHOJIOTMU. B coyeTaHUU ¢ MOJTUTU-
YECKOM HEYCTOMYMBOCTBIO U AKTUBHOCTBIO TEP-
POPUCTUYECKUX OPraHU3alMil B 3TOW CTpaHE,
MPaBUTEJbCTBO KOTOPOW HE KOHTPOJIUPYET BCIO
€€ TEPPUTOPHUIO, OMACHOCTb, Ucxopsiiasa us Ila-
KHCTaHa, OCOOEHHO BenuKal.

CocTaBuTesn oTYeTa PeKOMEHAYIOT M30paH-
Homy Ilpesunenty CILA bapaky Obame cpouHO
MPUHSTH Ype3BblUaliHbIE MEPbI, YTOObI MOHU3UTH
OIMACHOCTb SIIEPHOTO WU OMOJIOTUUYECKOTO Tep-
aKTa.

O ToM, uTo B [lakucTaHe HalllIM YKPBITUE Ta-
mbbl n «Anb-Kaunga», ObJIO M3BECTHO C CaMOTO
Hayajla «BOWHBI C Teppopu3dMoM». HekoTopnie
9KCMEPTHI YTBEPXKAAIOT, UTO U TAIUObI, U «AJlb-
Kaupa», n «Jlamkap-3-Tanba» — nopoxiaeHue
LIPY u MexBenoMCTBEeHHOI ITaKMCTAaHCKOU pa3-
Beaku (ISI). Tak ke Kak BceM JaBHO M3BECTHO O
JesITeIbHOCTU XaHa (co3aaTesis siaepHoi 60MObI
B ITakucrane). [Touemy e UMEHHO ceifuac BCTa-
eT BOoNpoc 00 aMepUKaHCKOW HMHTEPBEHLUU B
ITakucran?

I Cwm.: Washington Post. 2008. Dec. 2.
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O6paTMCST BHOBB K YK€ YITOMSHYTOM CTaThe
Karana. OH moguepkuBaet, yto «Kuraii siBisieT-
Cs1 COIO3HMKOM M mokpoButeneM [lakucraHa».

Amepuka onoMHuiack. He oHa, a Kurait ctan
nokposureseM IlakucraHa, 3aHMMAlOIETO CTpa-
TeTMYecKoe MnojioxeHrue Ha bosibiiom banxHeMm
Boctoke! loctatouHo ckasaTb, 4To Ilakucrtan
MPAKTUUYECKHU TOJHOCTbIO 3aBUCUM OT Kutas B
MOCTaBKaX CTPEJIKOBOTO OPYXHs, OOETPUIIACOB,
OpOHETeXHUKHN, BOCHHOM aBMATEXHUKU (TTOYTH
3/4 Bcero o0beMa MOCTAaBOK BOOPYKEHHBIM CU-
nam ITakucraHa).

Kwurait Takasg 3aBUCMMOCTh BeCbMa yCTpauBa-
eT. Ho Bpsig nmu oHa yctpauBaeT CILIA B ero rio-
0aJlbHOM MPOTUBOOOPCTBE 3a JuaepcTBo ¢ Ku-
TaeM.

M mMeHHO B 3TOM, BUANMO, TIPUYMUHBI cOpoca
Mymappada u ataku Ha ISI, KoTopbie SABASIIUCH
rapaHTaMH XOTh KaKoil-To cTabuiabpHOCTH B [la-
KHCTaHe, 0COOEHHO B MSITEXXHBIX €0 peruoHax —
Bazupucrane u benymxucrane. «Boctok — neno
TOHKOe», U Toabko ISI 3Hamo, Kak ympaBisiTh
TUIeMeHaMu, O0aHmaMu, TTOJIEBBIMA KOMaHIMpa-
Mu, Taaubamu, «Anb-Kaupoit». be3 ISI u My-
mappacda Bce MOXET 00epHyTbcsl xaocoMm. Ho,
MOXeT ObITh, xaoc M HyxkeH CIIIA umeHHO B
STUX PETMOHAX, YIYNUTHIBAsT BO3POCIIYI0 SKOHOMM-
YeCKyl0 M BO€HHYI0 aKTMBHOCTh Kurtas B Ilaku-
craHe?

Kazanoce Obl, BecbMa (haHTaCTUYHAST BepCUsl.
Ho crout oOpaTuTh BHUMaHNUE Ha yYaCTUBIIIMECS
HamnaxeHns 00eBUKOB «AJb-Kaune» n «Tannoda-
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Ha» Ha KuTaiiueB, padoraiommx B Ilakucrane.
00 stom eme B ceHTssOpe 2008 r. coobiiuao
areHTCcTBO «Reuters». 3aueM «Anb-Kange» xu-
taiibl? Benb MX mpoBo3rallieHHble Bparu —
«HOBBIE KPECTOHOCLbI 3amajga» U «BCEMUPHBIE
CUOHUCTBI»?

B nocneaHee BpeMst BOGHHbIE aHAJIMTUKU U 3a
pyOexkoM, M y Hac B CTpaHe BCe 4Yallle TOBOPST O
HEKOoeM aMepUKaHCKOM I1aHe pasaeia Ilakucra-
Ha: OCTaBUTh B Xaoce W orHe Basupucran u be-
JIYIXKUCTAH U KOHTPOJUPOBATh TOJILKO Ty 4acTh
CTpaHbl, TAe pa3MelleHbl SAepHbIe 3apsiabl U
CpeICcTBa MX JOCTAaBKMU.

DTy BepCUI0 MOATBEPKIAAET U ONYyOJIMKOBaH-
Has 17 mapta 2009 r. ctatbs B «New York Times»,
B KOTOpOIi cood1anock, uto I[IpesuneHt Obama u
€ro COBETHUKH IO HAlIMOHAJIbHOM 0e30MacHOCTH
00CYXIal0T BOIIPOC HAHECEHUS YIAPOB T10 LIeJISIM
B MPOBUHLIMU benymxucraH, pacrojoXeHHON Ha
foro-3anane Ilakncrana. [ToBogoM 1 3TUX KOH-
cylbTaluii cTana uHdopmauust o ToM, yTo B be-
JIYIKMCTAaHEe CKPBIBAIOTCSI JIMAEPHl IBUXKCHUS
«TanubaH», pyKoBOIsIIME ONepalusIMu MPOTUB
Bolick CIIIA 1 nx colo3HMKOB B A(raHucTaHe.

l'azera, cchliasich Ha BBICOKOIIOCTABICHHBIX
YMHOBHUKOB aJMUHUCTpalliM, COOOIIMIA, YTO B
Benblii joMm mocTynuiv cpasdy ABa JOKJIaga ¢ pe-
KOMEHAALUUSIMU CAHKLIMOHUPOBATh HOBBIE OIepa-
LY IPOTUB BEePXYILIKM TaJIMOOB, KOTOPHIE M3-3a
neiictBuil 6ecnuyioTHUKOB LIPY B 30He mmiemeH
CTaJlu MCKaTh YKPBITME B OKPECTHOCTSX Topoja
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Kserra B benymxucrane. Kpome Toro, ecrtb cBe-
JIEHUsS O TOM, YTO TaM CKPBIBA€TCS CO CBOUMMU
CTOpOHHUKaMU MmyJuila Myxamman Omap, pyko-
BoauBIIMi «TannbaHoM» 10 aMepUKaHCKOTO
BropkeHusi B A¢ranucrad B 2001 r.!

C OosbliION A0JIeit BEpOSITHOCTA aMeprKaHIa-
MU MOTYT OBbITb cOpBaHbI TiaHbl Kurtast mo I'Ba-
napy?. Kuraii yyacTByeT B CTPOUTEIbCTBE MEXIY-
HapoJIHOro asporiopra B I'Bajape, MoaepHU3aLUU
KapakopyMmckoro 1occe, Hayajql WHBECTUPOBATh
KanuTaja B PacHOJIOKEHHBIA B 3TOM palioHe 3a-
BOJI 11O TiepepaboTKe U OYKUCTKE HeTH.

Kak ormeuaer mpodeccop bpaadopackoro
yHuBepcuteta B CeBepHoii Aurnuu Ilon Pon-
Xepc, HedDTsAHbIe caenku Kutast B permoHe, Ko-
Topblii CIIIA NMpUBBIKJIW CUMTATh HAXOASIIMMCS
MOJ UX HE3bIOJIEMBbIM CTPATETMYECKUM KOHTPO-
JieM, TIpeACTaBSIOT cOOOi TO, Yero, ¢ TOUKHU 3pe-
Hus BalvHrroHa, mpocTto He AOJDKHO ObLIO CIly-
yutbest. Ho ato mpoucxoaut!

MoOXHO TIpearnoJioXUTh, YTO OMNEpalus II0
CPBIBY CTpouTebCcTBA NopTa I'Bagap paszpadarbi-
Bajachb ngaBHO. Ho rioGanbHbill (UHAHCOBBI
KPU3UC TTOAXJIECTHYI pa3BUTUE COOBITUMA. JII1s1 yC-
KOPEHUSI «MEeXIyHAPOAHOTO KPU3UCHOTO yIpaB-
JneHust» Han [lakucTaHOM M CpbIBa TBagapCKOro

I Cm.: Cypkoe H. ®poHT HeOObABIEHHOH BoiiHbI B [Taku-
craHe paciuupsietcs // HezaBucumast razera. 2009. 19 mapra.

2 TTopr I'Bagap mosBoaws 661 Kutaro cTpouTh MIaHbl BO-
€HHOT'O MPUCYTCTBHUS MOOJMU30CTU OT CTPATErMYeCKUX MUPO-
BBIX MaplIpPyTOB TPAHCIIOPTUPOBKU HedTH 1 camoro bivx-
Hero Bocroka, 6oratoro yrieBonopoaamu.
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MPOeKTa, BO3MOXHO, 1 ObLT 3aciiCTBOBaH T€PakT
B Mymb0ae.

Bosmoncunas eoiina CILIA u HUspauas ¢ Upanom
BO MHOTOM CBsI3aHa ¢ He(TIHOW MpoOJeMOit.
Bonee 40% wmmnoptupyemoit HedTn Kurait mipu-
obpetaeT B Upane. Eciu Oymetr HaHeceH ymap I10
9TOM cTpaHe, ee HeTSIHbIe apTepuu OyayT mepe-
outsl. Jns Kutast 370 moutu KatacTpodUUHbBIN
BapMaHT.

BeposTHOCTbh 3TOU BOWHBI OCTAETCS BBICOKOWA,
HECMOTpPSI Ha «MUPOJIIOOUBLIe» 3asiBaeHUs Oba-
MBI B agpec Mpana. B mapre 2009 r. rpynmna sKc-
nepToB U3 BalllMHITOHCKOrO MHCTUTYTA OJIMXKHE-
BOCTOUHOI MOJUTHUKU, OJIM3KUX K afIMUHUCTPA-
uuu bapaka O6ambl, onybjuMKoBaja AOKJIAI, B
KOTOpoM yTBepxkaaetcsi, uto MpaH cnocobeH
CO3/1aTh sIIEPHOE OpyXKue B TeueHUue roja u pac-
roJjlaraeT ChlpbeM ISl Tpor3BoacTBa 50 Goeroso-
BOK.

ITo coobOuieHu0 U3paUIbLCKOTO areHTCTBa
MIGnews.com, nmoka MpaH mpomoikaeT peajiu-
3allMI0 CBOEH siAepHOI IporpamMmbl, M3pauib u
CIUA mposenyt B 2009 r. 6ecripelieieHTHbIE T10
CBOEMY pa3Maxy BOEHHBIE YUeHUsI, COBMECTUB UX
C UCTIBITAHUSIMU OAJUIMCTUYECKUX PAKETHBIX 000-
POHHBIX CUCTEM.

Mepornpusitue 1oa HasBaHueM <«Juniper
Cobra» Oynet npoBoauthcsi B M3pausne. B ero
pamkax B 17-i1 pa3 OymeT mpoTecTUpOBaHa HO-
Belias uspauiibckast cucreMa ITPO «Crpena-2»,
amepukaHckass THAAD, a takxxe Gasupyrouiasicst
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Ha MOPCKOM CyJHE CHCTeMa MPOTUBOPaKETHON
000pOHBI «Aegis».

Mzpaunbckue BBC, otnen [TPO CILHA, MuH-
06opoHbl CIIIA 1 AMepuKaHCKOEe BOEHHOE eBpO-
neiickoe koMmangoBanue (EUCOM) npoBoauiau
yuenust «Juniper Cobra» B TeueHHe TOCIEIHUX
nsitu Jet. [lpencrosiiiee MepornpusiTue, OAHAKO,
TUTAaHUpPYEeTCsl caejaTh HauboJiee CIOXHBIM U
MacIlTaOHbIM 32 BCIO UCTOPUIO.

ITpencraButenn oOOPOHHBIX BedOMCTB M3-
pauisl 3asgBUJIM, UYTO LIENAbIO YYEHUM SIBISETCS
co3faHue HeoOXOoAMMOi MHGPACTPYKTYPbI, KO-
Topast obecrneumaa Obl 3(P(PEeKTUBHOE B3aUMO-
JIECTBME MEXIY U3PauJIbCKON M aMEepUKAHCKOM
cucremamu [1PO, eciu amepukaHcKoe IMpaBU-
TEJIbCTBO PELIUT Pa3BepHYTh cucTeMbl Haa M3-
pauieMm B ciiydyae KoHdaukra ¢ MpaHom, Kak
9TO ObUIO BO BpeMsl BoilHbl B Ilepcuackom 3a-
qmuBe B 1991 1.1

18 anpens 2009 r. uctoyHuk B pasBenke M3-
pauns 3asBui «The Times», uto M3paunb yxe
3aHUMAETCsI HEeOOXOAMMOU TOATOTOBKOW s
ynapa no Mpany. «Mbl He yrpoxaiau Obl MpaHy,
ec/ii Obl y HAac He ObLIO JOCTaTOYHO CHUJI JUISl yaa-
pa. Benmymmecs TeXHWYeCKHE IPUTOTOBICHUS
MOATBEPXKAAIOT HaMepeHue M3pauns aeicTBo-
BaTb», — CKa3aJl UICTOYHUK.

B 1o xe BpeMsi oH oTMeTwi1, yTto M3paniib He
cMoOT Obl HaHecTHu yaap nmo KMpany, eciau Obl He

I Uspauib u CIIA rorossrcs K Boiine // MIGnews.com.
2009. 14 amp.
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MOJIy4YMJa MYCTb U MOJYAJIMBOrO, HO COTJacus
CIIA'.

O toM, uTO Takoe corjacue co ctopoHbsl CIIIA
MMEETCsI, CBUACTEIbCTBYET 3asBJIECHUE TOCCEKpPe-
tapsi CIHA Xwtapu KJIMHTOH B KOHILIE ampest
2009 r. B KoHrpecce: MpaH XIyT «OU€Hb XeECT-
KMe CaHKIUW», ecin TerepaH OyAeT YKIOHSITHCS
OT OOCYXXIeHUsT cBOell simepHoil mporpamMmel. o
cioBaM KUIMHTOH, BbICTYNMaBLIEH Mepen KOMUTe-
TOM TI0 MEXIYHApOIHBEIM OoTHoIIeHUsSM B [lamarte
npencrasuteneii, CIIIA «TroToBSIT IMOYBY» IJIS
MIpUMEHEHUsI cmpoeux mep, ecivi MipaH oTBeprHeT
JHUAJOT WJIM €CU NeperoBopbl OKaxyTcsl be3pe-
3yJIbTaTHBIMUZ.

B ouepenHom exeronHom nokiane 'ocaenap-
tameHTta CIIA, onybiukoBanHoMm 1 mas 2009 r.,
roBoputcs, yto MpaH ocTtaercsi Hauboaee aKTUB-
HBIM «TOCYIAapCTBEHHBIM CITOHCOPOM TE€PPOPU3-
Ma» B Mupe. B nokymeHTe oTMeuaeTcsl posb Te-
repaHa B TUIAHUPOBAaHUM W (PUHAHCUPOBAHUU
«TePPOPUCTUIECKON HeATeTbHOCTH Ha BikHem
Boctoke u B CpengHeit Azun». Hecmotpss Ha TO
yto B Mapte 2009 r. O6ama nmpu3sBajg MOJOXUTh
KOHEIl 2M0Xe BPaXXAEOHOCTU U HEJOBEPUST B OT-
HOIICHUSIX ABYX CTpPaH, M3 OUYEPETHOTO €XeTOo-
HOTO OTYeTa BUIHO, YTO BHEITHETIOIUTUYECKOE
BeaomcTBo CIIIA Bocnpunumaetr MpaH Tak ke,
Kak W ron Hazaa. B mokiame roBoputcs 00 upaH-

I Cm.: The Times: WUspaunb Gymer 6om6buts Wpan //
www.rosbalt.ru. 2009. 18 anp.

2 Cm.: CHIA npenynpexaaor MpaH 0 XeCTKUX CAHKLM-
sx // BBC.Russian.com. 2009. 29 amp.



66 KpumuHosorust kpusuca

ckoMm BMmelaTenbcTBe B JIuBaHe, Mpake, Acdra-
HUCTaHe M Ha Tepputopuu IlasecTMHCKOI aBTO-
HOMUWHU. DTU AeHCTBUS, KaK CUMTAIOT B BammHr-
TOHE, YrpoXaloT MUPHOMY TIpOIIECCY, a TakKxke
SKOHOMMYECKON CTaOMIbLHOCTH B peruoHe Ilep-
CHUJICKOTO 3aj1Ba’.

3 mas 2009 r. uzpaunbckue BBC nposenu Ma-
HEBPbI, B X01€ KOTOPBIX OTpadaThIBaICsSI BO3MOXK-
HbIIl yaap no siaepHbiM oobekTam Mpana. OO0
5TOM cooOimn ¢paHiy3ckuii «L’Express».

B cnyuae BoenHoro ynapa o Mpany morpe0y-
eTCsl CHHXpOHHas aTaka Ha 12 1eseit, pacnoyio-
SKEHHBIX B pa3JIMIHBIX TOYKAX UPAHCKOI TEPPUTO-
puu. B yucie paiioHOB BO3MOXHOI aTaKu Ha3bl-
BaeTcs HarawHes, Tme mpom3BOIMTCS 0OOTaIleH-
HbIl ypaH, McdaxaH, Tae B TYHHEIIX XpaHUTCS
250 ToHH ra3a, u Apak, rie mpou3BOAUTCS TLTYTO-
Huit. [1o olleHKaM CrienUaluCTOB, PACCTOSIHUE 10
lejeil cocrapisieT nopsiaka 870 KUIOMETPOB, U
MPEOA0JEHUE PTOTO PACCTOSIHUS OTpadaThIBAIOCh
uspamnbckumu BBC2,

[TporHo3upyemoe npoBeaeHUEe BOCHHBIX OTe-
pauuii CIIIA B Adpuxke — Comaau, Cyodane u
3umbabee — TOXE HAMPSMYIO BbITEKAaeT U3 KOH-
CEHCYCHBIX TpeOOBaHMUII aMEPUKAHCKOI 3IUThI U
MpeaBbIOOPHBIX obelaHuit O0ambl.

B okts6pe 2008 r. amepukaHckuii «The
Weekly Standard» omybaukoBan crtatbio Tomaca

I Cm.: CIIIA BHOBB 06BuHMIM MpaH B omgepxKe Teppo-
pusma // BBC.Russian.com. 2009. 1 masi.

2 Cwm.: Uspannbckas aBuanusl HaHecaa YYeOHBI yaap o
Wpany // cursorinfo.co.il/news/novosti. 2009. 5 mapra.
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Ckaitneka «bonbiast urpa B Adpuke». B Heit
MpsIMO TOBOPUTCSI O TOM, UTO AdDpUKaHCKUI
KOHTHHEHT OBbICTPO MpeBpallaeTcsl B MoJjie 3a04-
HoOI OuTBBHI Mexay BamumHrronom u IlekuHoOM,
MMOCKOJIbKY CTpeMJIEHHE TOCJIEIHErO 3aMoJydYuTh
HOBbI€ PBIHKU U ChIPbEBbIE PECYPCHI MOCTOSIHHO
ycunuBaetcs. B uione 2008 1. 3amMecTUTe b MU-
Huctpa obopoHbsl CIITA Bpuk DnaenbmMaH 3asBUII
YyjeHaM CEHATCKOTO KOMUTETa MO MHOCTPaHHBIM
JenaM, 4TO MoJiHOMaciuTaOHble neiicTBust Kuras
MO YCUJIEHUIO CBOEro BIAMSIHUS W HaJaXMBaHUIO
cBsi3eil B Appuke u JIaTMHCKOII AMEpUKE MOTYT
UMETh B3pbIBOOIAcHbIe nocaenctBus miss Coenu-
HeHHbIX [ItatoB. Eme B oktsa6pe 2007 r. CILIA
CO3/1aJIM HOBO€ BOEHHOE KOMaHJIoBaHUe — ad-
pUKaHcKoe. B BOEHHBIX Kpyrax OHO H3BECTHO
kak AFRICOM. C okta6ps 2008 r. AFRICOM
o(uLMaNbHO CTaa JeCSIThIM O0bEIMHEHHBIM 00e-
BbIM KOMaHJOBaHUEM B CTPYKType MUHUCTEPCT-
Ba obopoHbl CIIIA!.

KonkypeHt O6aMbl B NMpe3uIeHTCKON TOHKE
IxoH MakkeliH B cBoell ctatbe B «Foreign Affairs»
3a HOsI0pb—aeKaopb 2007 r. Ha3Bal nmoabeM Ku-
Tasl IJIaBHBIM BBI30BOM JIJISI CJAEAYIOIIErO Mpe3u-
JIEHTa U TIPeIyNpeana O HeAOMYCTUMOCTH pacIln-
PEeHUST SKOHOMUYECKUX U JAUTLJIOMAaTUYECKUX OT-
HoueHuii IleknHa ¢ TakuMu ctpaHaMu AQpUKH,
Kak 3um0aoBe n CymaH.

I Cm.: Ckaiinex T. Bonbuias urpa B Adpuke // The
Weekly Standard. 2008. Oct. 13 (MHoCMMW.Ru); Kunouc Jxc.
Kurait, kotopslit norpsic mup. M., 2008. C. 333—338.



68 KpuMmuHosorus kpusuca

YV bapaka O6amsbl, nzdopanue koroporo Ilpe-
sugeHToM CIIA OBIJIO BCTpeYeHO IpaKTUUECKHU
Bceil AdpuKOI Kak Mpa3aHUK, HUKOTIAa He ObLIO
pacxoxaeHuss ¢ MakKeiiHOM 1Mo ap)puKaHCKOMY
Boripocy. IlpaBna, ectb ogHo orauuue. Obama
HUKOT/IA U HUTAE HE TOBOPWJI O KOH(MPOHTALUM C
Kwutaem B Adppuke. OH TOBOpuII O 3alIUTE AEMO-
KpaTUYECKUX WHCTUTYTOB B appUKAHCKUX CTpa-
Hax. B xone npenBbibopHOii Kamnanuu Obama u
YJIEHbI €ro HbIHEIIHEeH KOMaHIbl — BUILIE-TPEe3u-
neHT JIxxo3ed baiineH u roccekperapb Xuuiapu
KauHTOH — HEOAHOKpPaTHO XEeCTKO KPUTHUKOBA-
JIM aiMUHUKCTpalrio bylila 3a HeBHUMaHKe K ad-
PUKAHCKUM TpobjeMaM, OCOOEHHO K CUTyalluM B
npoeuHuuu CynaHa — Jlapdype. 3aMeTum, 4To
umeHHo B Japdype Haxoautcss 70% HeTSIHBIX
3anmacoB CyaaHa, IJla3 Ha KOTOpblEe JABHO IMOJIO-
xuit Kutail u koropele KHP akTuBHO 3aKkyrmaer.
Yro kacaercs 3umMbabBe, TO MHOI'ME€ CEpPbEe3HbIe
3apy0OexXHble aHAIUTUKHU, TaKWe, HalpuMmep, Kak
®. YunpsiM DHIIAb, MojaraloT, 4TO peaabHOI
MPUYMHON 03a00YeHHOCTU BamimHrToHa cutya-
LHUeN B 3TOM CTpaHe SBJISIIOTCS HE HApYIUCHUS,
nonyueHHble ee [IpesuneHtom PobGeprom Myra-
0ec Ha BbIOOpax, WM KaMmaHus KOHdUCKaLuu
(bepM OebIX TIOCENICHLIEB, a €ro CIUIIKOM OJIN3-
kue otHoweHus ¢ Ilekunom. Kuraii muHBeCTUpPO-
Baj B 3uM0abBe OoJibllie, YeM B JIIOOYIO IPYTYIO
cTpaHy. M 9TO MOHSTHO, Belb Ha €€ TepPUTOPUU
3ajeraloT HEMMOBEpPHBIE 3amachl Xpoma, MEIM,
riatuHbl, yrs. CrpaHa Takke oOsamaeT 3amaca-
MU ypaHa. Yauy TeprieHuss BaimHrroHa, Buau-
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MO, MEpPernoJHuI0 To, 4yTo B KoHue 2007 1. Ku-
Talickast kKomnaHus «Sinosteel» crana oOiagarte-
meM 92% axumii 3MMO6aOBUIICKON KOMIIAaHUM
«Zimasco». B pesynabraTe B pykax IleknHa okasa-
JINCh BCE XpOMOBBIE aKTHBHI B 3uMOa0Be.

AdpuKaHCKHE BOMHBI MOTYT IMPOXOIUTH IO
BUJOM «MUPOTBOPUYECKUX OMEpallvii» U «0Ka3a-
HUSI TyMaHUTapHOW momMouu». [Ipuuem mapa-
JIOKC 3aKJIIOUaeTCsl B TOM, UTO HEKOTOPHIE 3THU
«onepauun» CIHIA m Kurtaii OynyT mpoBOAUTH
BMeECTE.

O TOM, YTO MHOTHE MpPOOJIEMBI, CBSI3aHHBIE C
kpusucoMm, Ob0ama OymeT pemiaTb C ITOMOIIBIO
pacuiupeHus pecuoHAAbHbIX 60€HHbIX KOHPAUKMO8,
CBUMIETEJBCTBYET U TOT (haKT, YTO BIIEPBBIC CO
BpeMeH BbeTHaMcKoil BoiiHbI apmusi CILIA Hau-
HET HAa0Op MMMUTPAHTOB, KOTOPbIC HAXOASITCS B
CTpaHe 110 BPEMEHHOI Bu3e. DTO HOBOBBEACHUE
JacT MMMUTpAHTaM, HMMEIOLIMM HeOoOXOIMMbIe
rnmpodeccruu, BO3MOXHOCTh BCEro 3a I0JIroja Mo-
JIyYUTh aMepUKaHCKOE IpaxkaaHCTBO. BepOoBou-
HbIe BEJIOMCTBA PACCUMTHIBAIOT, UTO TaKUE MM-
MUTPAHTHI OyIyT UMETh MIPEUMYILECTBA Hal MHO-
TMMM aMepPUKaHCKMMU HOOPOBOJIbIAMU B IJIaHE
MoJydyeHusl oOpa3oBaHUsI, NpodeccruoHaaIbHOMI
MMOATOTOBKM M OOYYEHUSI MHOCTPAHHBIM SI3bIKAM.
Bo3MOXHOCTH BCTYNUTh B psiibl aMepUKAHCKOM
apMUM MOJy4YaT UMMUTPAHTBI, KOTOPbIE MPOXKHU-
JIM B CTpaHe MUHUMYM [IBa TOAa U HE OTCYTCTBO-
Banu B CIIIA 6onee 90 nHeii'.

I Cm.: B aMepUKAHCKYI0 apMUIO TUIAHUPYIOT HabMpaTh
nmmurpanToB // BBC.Russian.com. 2009. 15 desp.
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He OymeT mpeyBeamyeHneM cKasaTbh, 4TO KOp-
pyniuus M DSKOHOMHUYECKas MPEeCcTYNHOCTh BO
MHOTOM CTaJli ITyCKOBBIMU MeXaHU3MaMM CEro-
JHSIIITHEro r1o0ajJbHOTO (PUHAHCOBO-3KOHOMUYE-
CKOTO KpM3Hca.

Kaxk u3BecTHO, r1o6aibHbI KPU3UC Havalcs
B cepenuHe 2007 r. ¢ MMOTEYHOro KpM3uca Ha
aMepUKAHCKOM pBIHKe. [IpMYnMHON MOCTYXMIO
CJIUIIKOM O0O0JIbIIOE KOJMYECTBO BbICOKOPUCKO-
BBIX KPEINTOB, BBIIAHHBIX OaHKaMM. Tak Ha3bI-
BaeMasl SMUIAEMUsI HeIUlaTexel Io KpeauTaM
MpUBeNIa K CIIMCAHNI0 6aHKaMU U MHBECTUIIMOH-
HBIMU KOMIAHUSIMM BCEro MuUpa aKTHMBOB Ha
MIJITAAPABI TOJUTApOB.

CaMa Xe «3MUaAeMMsT HeIulaTeXel», Kak 3a-
kmouuno DenepanbHoe OIOpO paccienoBaHUI
(®BP) CIIIA, Obl1a BO MHOTOM CJIEICTBUEM BOJI-
Hbl MOLLIEHHUYECKUX U KOPPYILIMOHHBIX MPECTYI-
JICHU C UIMOTEKOW M KOPIIOPATUBHBIMU IIEHHBI-
MU OymMaraMu — depusamueamu (8UPMYaibHbIMU
denveamu).

HocTtaTouHO cKa3aTb, YTO 3THUX CYppOTraToB
BBIMYIIEHO HA 600 mpan doan., a BECh MUPOBOU
BBII B 2008 r. paBHsuicst 58 mpan doan. CILIA,
m. e. ¢ 10 pa3z meHvue.
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KpnMuHambHBIE MEXaHU3MBI HMIIOTEYHOTO
peiHka CIIIA, KoTopble U MPUBEIN K KPU3UCY,
HauboJsee o0cTosiTeNIbHO McciaenoBana B. bakma-
crep'. OHa NPUBOAUT MHTEPECHBIE OaHHELIE O
TOM, YTO DKOHOMUCTBI U3 ABYX aMEpPUKAHCKHUX
yHuBepcuteToB (Kansas State University u
Institute of Housing Studies at DePaul Universi-
ty) Ha OCHOBaHUMU 35-JIETHUX MCCJIEAOBAHUA, C
1970 nmo 2005 r., NpullUIM K BBIBOAY: MOKYHKA
AUMHO20 HCUALS AHO0bMU C HeOoAbWUMU 00X00amMU
npuHocum um 0oavuie epeda, Yem Noab3vl, HOMOMY
Umo NpoepamMmbvl 20Cy0apCmeeHHol noo0epicKu He
N03604410M UM COXPAHUMb CE0I0 COOCMEEHHOCMb 6
doaeocpounoti nepcnexkmuge. B pesynbraTe OHU
MPOJAIOT e¢ Jalle, 4YeM 0oJjiee COCTOSITeIbHbBIC
aMepUKaHIIbI, WX MaTepualbHOE II0JOXEHNE
yXYALIAaeTcsl, a KPeAUTHAs] UCTOPUSI CEPbEe3HO
ctpamaeT. B cBowo ouepenb, pacxomoBaHHMe OIOI-
JKETHBIX CPEJCTB CTpaHbl Ha TaKue IMporpaMMbl
TakKe SBISIETCST OECCMBICIIEHHBIM U HE OTIpaB-
JIbIBAaeT ceOsl.

He Tonbko yyeHble, pUHAHCUCTBI OOpalIagIn
BHUMaHUE TIPAaBUTEIbLCTBA HA TO, UTO TaKUE TOCY-
JNApCTBEHHbIE CTPYKTYPhI, KaK UIOTEYHbIE areHT-
ctBa «Fannie Mae» u «Freddie Mac», TpeGyercs
B3Th MOJ KOHTPOJIb. 3a0JITO M0 Hayajaa KpU3M-
ca, B anpejie 2005 r., TormalmHUIA TIpeaceaaTelb
Coseta ynpasisiomux ®PC CIHIA Anan 'pun-
CMEH, BbICTyMNas mepes KOMUTETOM MO O0aHKOB-
ckoMy neny CeHaTa, IPU3BIBAI K CYIIECTBEHHO-

I Cm.: Bakmacmep B. Yka3. cou.
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My YBEJTMUEHUIO PEeTYIMPOBAHMS, TIOTOMY YTO OT-
poMHBIe TIOpTPenn KOMMaHW —  TIOYTH
1/4 pBpIHKA UITOTEKU — TIPEACTABIISIIOT COOOI Cy-
IIECTBEHHYIO YTPO3y ISl HAllMOHAJIbHOM (hMHAH-
coBoit cucteMbl. Hu CeHat, HU NpaBUTEJIbCTBO
HE MpopearupoBaIu.

OOuuit 00beM HerapaHTUPOBAHHBIX CCYI B
rnocienHue roabl yBenauuuiucs Ha 30%, 3TO BBI-
3Bajlo POCT 1IeH Ha HeaBMXMMOCTb Ha 200—
300% (B 3aBUCMMOCTH OT paiioHa). Beiurpanu iu
OT OTOr0 XUTEIU, KOTOPLIM MPUILIOCh MpHU
MPEeXKHUX N0XOAAX IJIaTUTh HEBEPOSITHbIE NEHBIU
«3a CBOIO MeUTy», Bjie3aTh B XyTKue gojru? Her.
OT 5TOTO BHIMTPAIN MHBECTOPHI, KOTOPHIE TTOKY-
Majy U TeperpoaaBain 1oMa, U 6aHKKW, KOTOPbIe
nepenpoaasaan Apyr Apyry CCyAbl, HaKpy1KMBasd
npoueHThl. bonee Toro, yepes oauMH-IBa roma
0aHKW TMOJAHSUIM MPOLEHThl Ha HeUKCUPOBAH-
Hbl€ CCYIbl B HECKOJbKO pa3. [axe s Hemo-
CBSILUEHHOTO YMa $ICHO, YTO €CJIM «CPEIHUI ame-
pUKaHel» MOoKyrnaeT BO BpeMsl «OyMa» O0e3yMHO
MOJOPOKABIINI TOM M BBIKJIAIbIBACTCSI, YTOOBI
OIJIaTUTh €T0, TO TOCJenylolee BeCbMa HEOXM-
JaHHOE M OYeHb OoJibloe (B HECKOJbKO pajs)
yBEJIMUEHHUE MPOLIEHTOB Ha CCyMLy JejaeT ero He-
IJ1aTexXecnocoOHbIM. JIoM mepexoauT B cOOCT-
BEHHOCTb OaHKa.

M Bot TyT, no mHeHuwo B. bakmacrep, Hauu-
HaloTCs uyneca. baHK He CIEIIUT MpoaaBaTh «I'0-
PAIIYIO HEABMXKUMOCTE». M3 OImbITa pU3JITOPOB
M3BECTHO, YTO, KaK MPaBUJIO, KITIOY OT J0Ma, BbI-
CTaBJICHHOTO 0AHKOM Ha TIPOJaXy, HaliTH HEBO3-
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MOxHO. Kpome Toro, eciu moxkymnareiab MpOSIBUT
HACTOMYMBOCTb M BCE-TaKU ITOOLETCSI, YTOOBI EMY
rnokKaszajaud JOM M pelIUT KyNUTb €ro, To aajee
BO3HUKACT cienymouias nperpaga — 6aHK Mpeab-
SIBJISIET TaKOil JOTOBOP O MpoAaxe, YTO HU OJMH
IOPUCT, BBICTYIAIOIINI HAa CTOPOHE TMOKYIIaTels,
HE OTBaXKMBAETCS PEKOMEHIOBATh KJIUEHTY MOA-
nucath ero. JIoroBop OTKPOBEHHO I'pPaOUTEsb-
ckuil. IToueMy GaHKM JEMOHCTPUPYIOT Hexesa-
HUE TIpoJaBaTh KOH(MCKOBaHHbIe noma? BDTo
YacTb UX CTPATErMYECKON UIPbI.

CBeT Ha JIeTaii 3TOU UTPHI ITPOJIAIM CJIOBa, 00-
ponennsble TiaBoii ®PC CILA. Brictymnast nepen
oromkeTHbIM KomutetoM Konrpecca, ben bep-
HaHKe 000CHOBBIBAJ HEOOXOAUMOCTD BbIACICHMUS
200 mupn momr. u3 cpeacts @PC mg «Fannie
Mae» u «Freddie Mac» ciaenyoluuMyu 1OBOJAMU:
«leHTpanabHBIi OaHK HEe TTOTepsIeT Ha OTOM JeHb-
ru. Mbl 6epeM MMYILECTBEHHBIN 3a70T U «CTPU-
KeM» ero. B pesyabraTe npeaocTaBiisieTcs MEHb-
1ee KOJMYEeCTBO AEHET, YeM TeKyIllas phIHOYHAS
CTOMMOCTb UMYILIECTBEHHOTO 3aJIora. DTO KpaTKO-
CpOYHas ccyaa, 3TO COBeplIeHHO 6e30macHo. Mbl
HUKOTI/Ia HE TEPSUIM HU TIEHHU Ha TaKUX Mporpam-
Max».

Ilo pesynbTaTam pacciaeaoBaHUs TJIaBHOTO
npokypopa Heto-Mopka Dimora Criruepa, Me-
XaHU3M adepbl CO cCylaMyd MaJIOUMYILIUM BbITJISI-
IUT TaK: C MOJYAJMBOIO COTJacusi PyKOBOJCTBA
KOMIaHuM (B JaHHOM cJlydyae paccliefoBajiach
pabora «Countrywide Financial Corporation»,
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KoTopas npuHaaiexuT Bank of America) nmpo-
JaBIIbl CCYA BBOAWJIM B 3a0JyKIeHNE «aMepPUKaH-
CKO€ MEHbIIMHCTBO» — MEKCUKAaHIIEB U YEPHO-
KoxXux. OHM HaMEpPEeHHO 3aKpbIBAIM Tjla3a Ha UX
HU3KHUE J0XOJbl, TOBOPUJIM O MpPEeUMyLIeCTBaX
CCyl U yMaJdyuBajlu, YTO BCKOpE €XKeMeCSUHbIe
BBITUIATHI OYIYT YBeJUUYeHbl OAHKOM B HECKOJIbKO
pa3. XoTs pyKOBOACTBO OaHKa OTpUILIAET, YTO Ja-
BajJ0 yKa3aHME CBOMM KJIepKaMm IpojaBaTh He
MOATBEPXKAEHHbBIE TOXOAAMU CCYIbl, TOKYMEHTBI
paccliieoBaHUs 10Ka3bIBalOT, YTO B HEKOTOPBIX
cyJasiX CCyIbl ObUIM BbIAAHBI JIOASIM C J0XOAa-
mu 1000 momn. B mecsit. B CIIIA Ha Takue AeHb-
'Y TPYAHO NaXXe MPOKOPMUTH CEMbIO, HE TOBOPSI
O BBITLJIaTe CCYIbI 32 JOM.

banku ObicTpo nepenpoaaBaid KpeauThbl UH-
BecTopaM. XeaK-(GOHIbl coOMpaan UX OOJIbIIN-
MM MaKeTaMu U TMepenpoaaBaiy OMNsTh U OISTh.

3aneiicTBOBaHbI B OOJIBIION CTpaTerMyecKom
urpe 0aHKOB U CpeJacTBa MaccoBOil MHGopMma-
uuu. B Hacrosiliee Bpemsi ¢ MOMOILIbIO Ta3eT,
JKypHAaJIOB, TeJieBUIeHUsI 1 MIHTepHEeTa co3maeTcs
00lLIECTBEHHOEe MHEHME, YTO OaHKM IOCTpaaaiu,
IIPETBOPSISA B KU3Hb «aMEPUKAHCKYI0 MEUTY»,
YTO JIETKOMBICJIEHHbIE aMePUKaHIIbI KUBYT HE IO
CpencTBaM, 4YTO TMPaBUTEIbCTBO BHIHYIMJIO OAHKU
JlaBaTb HEOOOCHOBAHHbBIC CCYAbI, U TEIEePb UM,
reposiM, 3aKpbIBLIMM CO0010 aMOpa3ypbl, HE0O-
XOIMMa TMOMOIIb TrocymapcTBa. 3ayeM HYXKeH
9T0T MUG? YTOOBI MOJYUYUTh ACHBIM OT MpaBU-
TeJabcTBa. JIeHbrn 6aHKU MOJy4yaloT, HO He crie-
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IaT TIPemoCTaBISITh CcCyabl HaceleHHWio. OHHU
XpaHAT UX Ha «4ePHBIN NEHb», TePEeKyIaloT «Ia-
KeThbl JOJITOB», CIMBAIOTCS, T. €. MPOAOJKAIOT
CBOE pa3BUTUE, CBOIO OOPHOY 3a MO3ULIMU HA
(¢MHAHCOBOM pbIHKE.

Ha xoHducKoBaHHBIX AOMaX AMEpPUKHU IIPO-
JNOJIKAIOT IMoJiyyaTh NPUOBLIb HE TOJIbKO OaHKU
BCEro MHpa, HO W pa3IndHble MeXIyHapOIHbBIC
¢unancoBble rpynnbl. B otuete 2007 r. «State of
the Nation Housing» yuenbie 'apBapna npuseu
ClIelyIolyl0 CTaTUCTUKY: B 80-X I'T. MHOCTpaH-
Hble MOKYyIaTeId aMepUKaHCKON HEeIBMXKUMOCTU
cocraBmsim 15%, B 90-x — 30%, B 2000—
2005 rr. — okos0 40%. Oxumaercs, 4To IJIaHKa
50% OyneT mocturHyTa emle no Hadaima 2015 r.,
ITOTOMY YTO TIOHVKEHWE TIeH MPHUBJICKIIO MHOXKE-
CTBO KEJIAIOIINX KYIMUTh CBOOOMTHYIO HEIBUKU-
MOCTb.

Ot KkpynHeliweld 2100aibHOU CHEKYAAMUBHOL
agepui ¢ HeOBUNCUMOCIBIO, OT POCTA LIEH HA J0MA,
a 3aTeM pe3koro mageHus ux Ha 20% amepuKaH-
CKME BJAIeJblLbl XWIbsSg OOCAHENM IOYTU Ha
5 tpan goii. «CpengHsiss» AMepuKa JIMIINWIACH
CBOMX HAKOIUJIEHUI, KOTOpbIE OOBIYHO OCenaav B
xuabe. [IpaButensctBo CIIA yxe BI0OXWIO B
KPEIUTHBIM PBHIHOK CYMMBI, paBHBIE TOJOBHHE
BCEX CCYI Ha HEABWXXMMOCTb, HO CUTyallusl He
yaydiiaeTcst. Ha Kpusnce pacTyT KpyImHBIE Karm-
Tajibl BCEro Mupa u OenHeeT HaceseHue. [lIpu-
ObLIb Ocesia B OaHKaX, B MHOTOUMCIEHHbBIX (DOH-
JlaXx ¥ OTPOMHBIX KapMaHaX WX PYKOBOIMTEICH,
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MPEMUU KOTOPBIX COCTaBJISIIOT JAECATKHA MUJLIUO-
HOB B IO/, Jaxe eciu (hOH pasopsieTcs'.

KpuMuHosornuyeckuii aHaaus rjio0ajlbHOro
(pMHAHCOBO-3KOHOMMWYECKOI0 KpU3Kca MOKa3bl-
BaeT: Mo, YMo cec00H1 MHoeue 20p00 HA3bI8AIOM
«MUDPOBOUI (PUHAHCOBOU CUCMEMOU» U <«MUPOBOL
IKOHOMUKOU», 80 MHOROM NOAUSOH 051 NPOBEOeHUs
KpYNHOMACWMAaOHbIX — KPUMUHAAHO-QUKMUBHBIX
@uHaHCcOBbIX MAHUNYAAYUL.

Tax HazpiBaemast earobaauzayus cmanra meope-
muueckum npuKpoimuem 04s obecnevyeHus pasmoi-
6aHUS HAUUOHANbHBIX 2PAHUY, NPU OCYUeCMBACHUU
2MUX MAHURYAAUULL.

Kak ormeuaer [Jxo3ed E. Cruraum, «cero-
JTHSIIIHUIA KPU3KUC TTOAHUMAET (pyHIaMEeHTaIbHbIE
BOITPOCHI TI0 TIOBOIY IJIO0AIM3aINK, KOTOpasi, Kak
Mpeanojaraaoch, 10JkKHa OblIa CHU3UTbh PUCK.
BMmecTto aTOTrO OHA HaKa BO3MOXHOCTh aMEepPUKaH-
CKHM MOPOKaM PacrpOCTPAHUTHCS MO BCEMY MMU-
py ono0HO MH(PEKIIMOHHOMY 3a00JIeBaHUIO.

BriBimii npeaceaateasr CoBeTa ynpaB/sliOLIUX
®PC CIIA Anan I'puHcIieH ObLT KaTerOpUUeCKU
MPOTUB PEryJupoOBaHUSI pPbIHKA BHEOUPXKEBBIX
MPOU3BOAHBIX MHCTPYMEHTOB U XeIX-(POHIOB,
yTBEPKAasi, YTO C UX MOMOIIBIO PUCKU TEPEHO-
caTcs M3 0AHKOBCKOIM CUCTeMbl Ha MHOTOYMC-
JIEHHBIX YYaCTHUKOB PbIHKA U 3TO AejaeT ee ro-
pa3no 6osee crabuibHOU. I'puHCHEH caesal LIu-
POKOMOCTYITHBIMU «JIETKUE EHbIU», PAa30JIOKU-

I Cm.: Bakmacmep B. Yxa3. cou.
2 Cmueauy Jlwc. E. Ienpeccus B JaBoce // Project
Syndicate. 2009. Febr.
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pOBaJI KPYITHBIE JTUKBUIHBIE CPEACTBA, KOTOPHIE
CMOCOOCTBOBAIM BbICOKOPUCKOBBIM KPEAUTHBIM
orepanusim.

®paHy3ckuii 3koHoMucT HdaHusnbs KosH B
UHTEPBbIO exeHenelbHUKY «Le Monde 2» cnenan
BBIBOJI, YTO Ipu I'pUHCIIEHE «pblHOYHAsA (pUHAH-
coBas cucteMa chabpHUKoBaJia B TAKUX YCIOBUSIX
HOBYIO TOCPEIHUYECKYIO CUCTEMY, MOJTHOCTBIO
CBOOOJHYIO OT HEOOXOAMMOCTU COOJIIOAEHUS
MpaBWI, KOTOPble OrpaHUYMBAIU IESITEIbHOCTh
KJIaCCUYEeCKOi (pMHAHCOBOM CUCTeMbI». I1o MHe-
Huio KosHa, mosiBujics u BTOPOil caoit mocpen-
HUYECKON CUCTeMbl, MpuYeM 0Opa30BaBIIU 00-
XOJIHYIO JMHUIO BOKPYT OAHKOBCKON CUCTEMBbI,
T. €. TO, YTO TIPUHSITO HA3BIBaTh MeHeoU OAHK0G-
CKOU cucmemoll. «DTa TeHeBasli CUCTeMa «BECUT»
10 tpax ponn. CIIA, T. e. CTOJIBKO XK€, CKOJIbKO
U Kjaccuyeckass OaHKOBCKasl CUCTeMa, HO C TeM
OTJINYMEM, UTO OHA CBOOOIHA OT Pa3IMYHOTO PO-
Jla perjiaMeHTaluuii 1 MOATaJKUBAIOIIUX K OCTO-
POXHBIM EHCTBUSAM IMPaBUJI, KaCAIOLIUXCS Ies-
TeJIbHOCTU JeMO3UTHBIX 0aHKOB. B maHHOM cuc-
TeMe JIeHCTBYIOT MHBECTULIMOHHBIE OAHKM, KOTO-
pble 3aHMMAlOT CPEACTBAa HAa PbIHKE KPEIUTOB U
JNEMCTBYIOT B PHIHOUHON cdepe. DTo TakxKe pas-
JIMIHOTO poja XeIKeBble (POHIBI MPSIMBIX WHBE-
CTMLMI pa3jMyHOIo poja CTPAXOBBIX KOMIIa-
Huii», — ormedaeT Kosn!.

Bo MHOroM cxoxyio Bepcuio M3jaraeT B UH-
TepBblo «ITonuT.PY» ObIBIIMI BBICOKOTIOCTAB-

I Cm.: Le Monde 2. 2008. 18 oct.
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JeHHBIH coTpynHukK MB® Maptun I'mnmvan!. Or
BCITOMWHAET, YTO IIepBBIe IMPU3HAKU KpH3HUca
nosiBrvch B uiojie 2007 r.: 3TO OBIJIa UCTOPUS C
IByMsl xeaxkeBbiMU doHaamu «Bear Stearns»:
«banku Bpoae Citibank, UBS u «Bear Stearns»
co31aJI1 9TU HOBbIE IOpUINYECKHUE OObEAMHEHUS,
KOHIIYUTBI, UTOOBI XpaHUTh UMOTEYHbIC IIEHHbIC
OyMaru u KpeauTHble Ae(OJTHBIE CBOIIBI — TaK
Ha3biBaeMble (PUHAHCOBBIC [OEPUBATUBLL. OTU
KOMIIaHUM, CITeIIMaIM3UPOBaBIIeCs Ha UITOTe-
Ke, CKYITaJli pUCKOBBIC LIEHHBIE OyMaru M corja-
IIAJMCh HAa HU3KHUE TIPOLEHTHI. YTOOBI TTOIYUYNTh
MpHUOBITb, OHU BJIE3aJIM B OTPOMHBIC monTh. Ha-
MNpUMeEP, €CJIM pa3HULa MEXAY LIEHHON Oymaroii,
o0ecrneyeHHOW aKTUBaMM, U CTOMMOCTBIO 3TUX
aKTUBOB, cocTaBjsiia, ckaxem, 1/10%, To equH-
CTBEHHBIM CITOCOOOM TMOJIYYUTh C ITOTO KPYITHYIO
CyMMY neHer Obu1o 3aHATh B 40 pa3 Oosblie.
WupiMu cnoBamu, 3ta 1/10% B pesynbrare Io-
CTOSIHHBIX 3aiiMoB mopactajia go 40%. W aro
TIPUBEJIO K OTPOMHOMY B3pBIBY KpenuToB. HUKTO
He 3Haj, CKOJIbKO Ha caMOM Jejie ObUIO 3TUX
KPEIUTOB, TIOTOMY YTO BCSI CTATUCTHUKA OCHOBBI-
BaeTcs Ha 0AHKOBCKOI CTAaTUCTUKE, a KPEIUTHI
JaBaniu He 6aHku. KpeauTol naBanu (hoHAbI Mpsi-
MBIX WHBECTUIINIA, XeIKeBble (POHIbI, (PUHAHCO-
Bble 00beaHEeHUsI. HekoTopble — 3a OTCYTCTBM-
€M TOYHBIX JaHHbIX — IOJjlarajau, 4To 3Ta TeHe-
Basi OaHKOBCKasl cucTemMa ObICTPO paspociach U

I MupoBoii 5KOHOMUYECKUIA KPU3KC: OT Benmkoro 3atu-
1Ibst K HOBBIM MHCTUTYTaM // www.polit.ru. 2009. 29 sgHB.

I11. KpMuHanpHble UCTOKM KpHU3KCa 79

cTaja HaMHOTO OOJibllie peaJbHOW CUCTEMBI U,
JlaBasi B3aiiMbl, TTOPOAUIa HECMETHOE KOJUUECTBO
KPEAUTOB.

B nauvane 2008 r. Bce 3TO CcTajgo KOJJIAIICUPO-
BaTb. B Mapre 2008 r. pyxHyn «Bear Stearns».
K netry Havanuch nmpoOiaembl y Apyrux OaHKOB.
Ho maxe Torma, BILUIOTH OO CEHTSIOpPsI, Ka3aJoCh,
YTO 3TO MPOOJEMbl 3aMagHON 3KOHOMUKU, KOTO-
pble KacajJuCb B OCHOBHOM TE€HEBOW M HACTOs-
el 6aHKOBCKUX CUCTEM.

...YUto cnyuuiaock morom? Moit apyr u ObIB-
muii kojtera Ocyke Xopuryum, KOTOpbIid ObLI
rnaBoii muccuu MB® B Poccum B cepenuHe
1990-x, a HbIHEe paboTaeT IJIaBHbIM 9KOHOMUCTOM
B BalllMHITOHCKOM HalnmoHanmbHOM WHCTUTYTE
¢uHaHCOB, — mpoaoJiKaeT I'MimMaH, — HelaBHO
cKazaJl MHE, 4TO, 10 €ro MHEHMIO, IIIyOOKYIO pe-
LIECCHIO B 3alagHBIX CTpaHaX CIPOBOIIMPOBAIIU
nBa ¢paktopa. Bo-niepBbiX, 3TO ObUIM OTPOMHbBIE U
OBICTPO pacTyllue lLieHbl Ha He(PTb, KOTOPHIE Ha-
HECJIN CEPhEe3HBIN yaap 10 3alaIHbIM MOTpeOuTe-
JISIM, ¥ 3TO CJAYyYUJIOCh B KPUTUYECKUI MOMEHT,
KOorjga pblHOK HEIBUXUMOCTHU YK€ HE BbI3bIBaJ
MpexXHero noepusi. BropeiMm (pakTopoM — BCKO-
pe T1ocjie TepBoro — crajo peleHue MuHucTep-
crBa (puHaHcoB CIITA (yxacHoe pellieHue, IO
clioBaM XOpUIyuM) JUKBUAUpoBaTh «Lehman
Brothers» B ceHTs16pe 2008 r. DTO MMeNO KoJoc-
caJibHbI€ TOCJEACTBUSI HA YPOBHE CUCTEMBI, IO~
toMy uTo «Lehman Brothers» Oblila KJIroUueBBIM
WTPOKOM Ha PbIHKE LIEHHBIX Oymar. OTo o3Haya-
JIO MOJIHBIN KpaX JOBEPUS] B OTHOLLIEHUSIX MEXIY
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yupexXaeHUsIMU. HUKTO He XOTeN maBaTh B3aliMBI.
Bce xoTenu HaTWMYHOCTU. A B MUpe, TIe BCE XO-
TAT yAepKaTb CBOIO HATUYHOCTb, HUKTO He OyIeT
naBaTh B3aiiMbl. [laxke Te CTpaHBl, KOTOpPBIE
OOBIYHO CBOOOAHO IIOJy4Yadd KOMMEpPUYECKUE
KpeauThl IS MEXIYHapOOHOW TOProBiId, HeE
MOTIJIM 3TUM BOCIIOJIb30BaThCsl, MOTOMY UTO Kpe-
IUTOB Oosble He aaBaiu. CTpaHbl HE MOIJIU
SKCIMOPTUPOBATH, UMITOPTUPOBATh; KOMITAHUN HE
MOTJIM TIPOM3BOMMTD; 3apIiaThl IUIATUTh ITepe-
cTajid; Bce 3acTpsiio! A u3-3a miodan3aluu 9K0-
HOMMKM 3TO MPOU3OIILIO MTOBCEMECTHO U OJHO-
BPEMEHHO».

MHbIMU crioBamMu, xedac-ghondb cmanu enae-
HBIM UHCIMPYMEHMOM HO NPOBeOeHUI) MACUMAOHbIX
KPUMUHANbHO-(UKMUBHBIX (DUHAHCOBBIX MAHUNYASA-
yuti. OHU, TIO CYLIECTBY, HAXOISITCS BHE KaKOu-
JIN00 cepbl MEXIAYHAPOJHOTO U HALIMOHAILHOTO
(puHaHcoBOro KoHTposs. Co3gaHHbIE MaTeEMaTU-
Kamu, obciyxupaBiuumMu B 60—70-¢ IT. IpoLLIo-
ro Beka uropHnie goma Jlac-Beraca, xemk-doHabl
JIal0T BO3MOKHOCTb 3apabaThIBaTh TUIIEPIIPUOLLIN
Ha MaJieHWU PbIHKOB JaXe B YCIOBUSIX KPU3HCOB.

Tot xe Ixopmk Copoc B ycJIOBUsIX (PMHAHCO-
BOTO KpH3Hca, JICHCTBYS KaK Mapoaep cpean (u-
HAHCOBO-3KOHOMHWYECKUX TPYMOB, BHOBb CYME
3apaboTaTh MMWUIMAPAbI JOJJIApOB Yepe3 CBOM
xemx-poHa «Soros Fund Management LLC»,
CKymasl aKIIMM «3alllaTaBIINXCS» CHIPbEBBIX KOM-
TaHUA.

Kax coobmmno B mapte 2009 r. «Daily Mail»,
B 2007 r. Copoc, yuieaiiunii OblJ10 Ha TTIOKOM, Bep-
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HYJICSI K YIpaBieHUI CBOUM (POoHAOM. DTO pe-
1eHue npuHecso emy 2,9 miapa post. CIIA, a 3a
MPOIUIBIA TOA OH YMYApPUJICS 3apaboTaTh ellle
1,1 mupa. Takum obpazom, Copoc 3aHST YeTBEP-
TO€ MECTO B CIIMCKE JYy4YIlIUX 25 MEeHEeIXepOoB
xXemK-(poHaoB, KoTopbie 3a 2008 r. oboraTuianch
B LejioM Ha 11,6 Mapn mosr.!

B maprte 2009 r. BeHrepckuii (puHaHCOBBIN
peryastop (PSzAF) nanoxun mrtpad B pazmepe
1,6 MuiH eBpo Ha ocHoBaHHBI COpOCOM MHBeE-
CTUIIMOHHBIN (DOHI 3a MaXWHAIIMKA Ha (DOHIOBOM
poiike. B 3asgBnenun PSzAF roBoputcst, 4rto
koMmnaHust «Soros Fund Management LLC» oui-
TpagoBaHa 3a coBeplleHHbIe HA bygamemTcKoi
donaoBoit 6upxe 9 oktaops 2008 r. TpaH3ak-
WU, TIPUBEIIINE K 3HAYNTEIIBHOMY O0OecIieHUBa-
HUIO aKIMi KpyMHEHIIero BeHrepckoro 6aHka
OTP — 3a HeckoJabKO MHEH OHU TOACIIEBENH C
4000 cdopunTtoB (13,2 eBpo) mo 2500. PSzAF
omrpadonana «Soros Fund Management LLC»
3a HapylleHUe MpaBUJI, KacalolIUXCcsl HeJeraib-
HBIX MAaHUMYJISLUNA Ha (DMHAHCOBBIX PhIHKAX?.

Kak ormeuvaer B. Cumuepa, y HBIHELIHETO
KpY31ca HUKAKWUX BPasyMMUTEJIbHBIX MapaMeTpOB
HeT: HU TI0 UCTOYHUKAM TTPOMCXOXIEHUS, HU TIO
dopMam TpoOSIBIACHUS, HU IO BO3MOXHBIM IT0-
CJICICTBUSIM.

I CM.: «B Kpusuce MHE MPEKPACHO XUBETCsI», — FOBOPUT
Ixopmx Copoc // Daily Mail. 2009. March 26. (InoPres-
sa.ru).

2 Cwm.: Copoca omrrpadosanu Ha 1,6 MJIH €BpO 3a Maxu-
Hauuu Ha 6upxe // PUA Hosoctu. 2009. 27 mapra.
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MHuaexkcel GOHAOBBIX PHIHKOB UM KYpPCOB Ba-
JIIOT, BeCh «(hOPEKCHbBIN» PBIHOK — (hajIbIINBBLIE,
1, CKOpee BCEero, MOIIEHHUYECKHME Jaxe Iapa-
MeTpbl Kpuszuca. OHM OTpaxkarT UHTEPEChl OT-
JeJIbHO B3ATBIX TPYIMII JIIOAEi, KOTOpble Ha OTUX
pPBIHKAxX KPYTATCS, HO HE MHTEPEChl BCEeil SKOHO-
MUKM U HEe MHTEpPEeChl OCTaJbHOM YacTU Hacelie-
Hus. CrnemoBaTelbHO, HaAO HAayMHATh C Tepe-
CMOTpa BCEX 3TMX MHIEKCOB, YTOOBI MBI MOTJIHU
3HATh, YTO MPEACTaBISIOT coboit He 30 Komma-
Huit mo uHmexkcy Joy-/>)koHca, UX M3OEPXKKH,
MPONaXU W TIPUOBLIN, a BCE YIACTHUKH MUPOBO-
ro pblHKa, a 3TO OKOJIO MUJUIMapjaa MNpeanpu-
SITUH, U3 HUX NpuMepHO 50 ThIC. KPYMHBIX U
KPYMHENIINX KOMIIAHUMA.

Ecnu Obl Bce 2TO yUMTHIBAJIOCH, JKUBOCTD,
MpUYeM HaMepeHHas JDKUBOCTb, HBIHEITHUX
(bOHIOBBIX MHIEKCOB M BAJIOTHBIX KypCOB CTaja
Obl OYEBUIHON J1s1 BCEX.

JyTble akTUBbI, (DUKTUBHBIC KaIUTalbl, MHU-
Mbl€ PEUTUHTU, CIEKYISITUBHBIC KypChl BaJIOT U
aKkIMi, MHCLIEHUPOBaHHbIE 0AHKPOTCTBA U (aH-
TaCTUYECKHE MOTEPU — BTO BCEro JIUILIb MPU-
KPBITUS KOPBICTHOW WUTPbl B KPM3UC, KOTOPbIE
MOTYT ObITh pa300JiaueHbl JIMIlb FPAMOTHBIMU U
MPO3payHbIMU pacyeTamu'.

TeHeBass ¢puHaHCOBasi cucTemMa Hepa3pbIBHO
CBsI3aHa ¢ Koppynuuei. Henb3st He cornacutbes
¢ ObIBLLIMM TIpeacenateneM BepxoBHOI panbl YK-
pauHbl ApceHueM A1IEHIOKOM, KOTOPBIA, BbICTY-

I Cm.: Cumuepa B. Ykas. cou.
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nas B saBape 2009 r. B [Tapimke Ha MeXmyHapo-
HOM cumIito3uyme «HoBbIlr Mup. HoBbIif KanmmTa-
JM3M», Ha3Bal KpaliHe HeTpueMJIeMON CHTya-
LINI0, KOT/Ia «aKTUBBI KOMITAHWI OLICHUBAJIM II0
JIOTOBOPEHHOCTSIM, a He TI0 peaJbHO COOCTBEH-
HOCTH, KOT/Ia KPEAUTHI JaBaJld MO JOTOBOPEHHO-
CTSIM, a He IO peaybHO#l TOTpeOHOCTH, a OaH-
KOBCKHE M HaA3upaTeSbHble OpraHbl CMOTpPEIU
TOJIbKO Yepe3 MPU3My MOJUTUYECKON JOTOBOPEH-
HOCTU, a HE CMPaBEIIMBbIX MTOAXOJOBY.

Hmenno koppynuyus u meneeas 3KOHOMUKA YCU-
AUBAOM cuHepeemuyecKuil 3ggpexkm (8o3pacmarue
HeecamueHvlX COUUANbHBIX NOCAeICMBULl 8 pe3yab-
mame unmezpayuu, CAUAHUS OMOEAbHbIX Yacmell 8
€0UHYI0 cucmemy) HblHeuHeeo0 Kpu3suca.

Hdaxe Mepsl 110 JIOKAIU3alUM KPpU3Uca cCaMu
1Mo cedbe MOTYT UMETh KpMMUHAJIbHO-KOPPYMIIIH-
OHHBIC TIOCHenCcTBUSA. Hampumep, M3BECTHBIN
amepukaHckuil nmoautosior ITon KenHenu B cra-
The «3aKaT aMEPUKAHCKOI0 MOTYIIECTBa», OIIyO-
JukoBaHHoU B siHBape 2009 r. B «The Wall Street
Journal», uirer, yro Ob6ama u ero KomaHaa Oy-
YT BBIHYKICHBI PacIipeieliITh TOMOJTHUTEIbHBIC
ACCUTHOBAHMS 6€3 HEOOXOMUMBIX MEpP TIPEIOCTO-
POXXHOCTH, W HeMaJiasl 4aCcTh CPEJCTB TOTaAeT He
B Te pyku. «Korma Ha mpolioit Helene B mpecce
MTOSIBUJIACH COOOIIEHNsI, YTO B BallmHTTOH CTe-
KaroTCsl JIOOOUCTHI, «IIpOTaIKUBast» (PUHAHCOBYIO
ITOMOIIb TEM TPEINPUATUSIM, TPYIIIIOBBIM WHTE-
pecaM WJIM CEK