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Pormruabpael mroTuB HaBampHBIx QLALLM

3aTsukHOI craj B 9KoHoMUKe PO, KoTopbiil MHO-
e Ha3bIBAI0T HAYAJIOM ITy0OKOTO KPU3MCa, KaK
1 TIPOI0JIKAIOIIECS OKOTOKPeM/IeBCKIe TOIH-
TAYeCKUe KOJIU3UHU MOPOIUINA MACCy KOHCIUPO-
JOTMYECKUX BEPCUid, B YACTHOCTU PACCYKIEHUI
0 TOM, KTO Ke OHI — Te KYKJIOBO/bI, KOTOPbIE
JAepPraioT 3a HUTOYKHU POCCUIICKOM BIACTH, IIPUBO-
Ml K CTOJIb TIeYaIbHBIM TocaeacTBuam. Macra B
OT'OHb TEOPUHU 3ar0BOPa IMEePUOANYECKH MOIIUBAET
npesuaeHT KoHcaaTuurosoil komnanun HEO-
KOH Muxann Xasus cBOUME paccy:KIeHUIMH, B
YAaCTHOCTU O TOM, UTO PACKOJ POCCUICKOM IUTHI
00YCJI0BJIEH MIUPOBBIM IpoTUBOeiicTBeM Por-
mmisnoB u MBO.

POTHINJIBAbBI —
3A ITYTUHA
C ObAMON?

B unrepBhio m3manuio znak.com

M. XasuH yTBepsKaaeT, 4T0 HAO-

JIFO/TAeMBII PACKOJI SIIUT SIBIISIET-

Csl BOBCE He JIOKAJIBHBIM, a IJIO-
oanpubIM. [0 ero MmuEeHMIO, rpyIIIA
croporaukos MB® (r.e. ynpasien-
1eB-I0epaIoB) CUUTAET, UTO HYK-
HO COXPAHSATH C(HOPMUPOBAHHYIO IIOCITE
Bropoit MupoBoii BOMHBI eIUHYI0 PE3ePBHYIO
BAJIIOTY — JIOJIJIAP U JIJISI 9TOTO KOOPATHO 3aXBATUTH

QDemepallbHYI0 PE3EPBHYIO CUCTEMY». OBBEM «MOJIO-

M. XasuH Tak:Ke yBepeH, 4To y mnpe3ugaeHTos PO JIBIX» TEHET».
u CIIIA Baagumupa Ilyruna u Bapaka O6ambr 06- KAIIMTAJIBL
IIyie UHTEPechl U UX (DAKTUYECKHU KPBIIIYET» Ce- ’
merictBo PormmibaoB. B yem mmeHHO cocrodaTr sty HAROIIIEHHBIE
naTepecer? O6aMa, TI0 €ro MHEHUIO, He CKPHIBAET, IIYTHHBIM,
uro AMepuRa GoJIbIle He B COCTOSHUM jepskaTh o CEYMHBIM UJIN
KOHTPOJIEM BECh MUD, U BBICTYIIAET 32 CO3/IAHUE JI0- MIWLTEPOM
KJIbHBIX (DMHAHCOBBIX IIEHTPOB ¢ MHOKECTBOM pe-
3ePBHBIX BAJIIOT, CPEIN KOTOPBIX €BPO, I0aHb, PYIIHSI, CUATAIOTCA
py6ub. Y1 Bo3BEIIIeHME py6Iist BO3MOKHO — Ha 6ase «MOJIOABIMA
CIIIPHO pacmmpeHHoro TamMokeHHOro coi3a, yBe- JTEHBI'AMMA»,
peu srkoHomuct. Takum o6paszom, Bammmarron — 3a KOTOPEIE,
nepedopMATUPOBAHIE MUPOBOM (DUHAHCOBOW CH-
crembl. A romy6oit meuroit Ilyruna sasiaserca KoH- 110 IOTUKE
Beprupyembiii pyoias u cozganue M®PII B Mockse. KOHCIIAPO-
3HAUUT, 1 UHTEPECHI Y HUX OOIIIIeE. JIOT'OB,

B rauectBe mokasarenancTBa TOTO, UTO TYT HE 060- HAXOIATCA
1Ioch 6e3 PoTIMIbIoB 1 MMEHHO OHU JI00OUPYIOT B OIIACHOCTH

YXOJ, OT MUPOBOM /I0JIJIAPOBOM CUCTEMBI U CO3/IaHUE

BAIIOTHBIX 30H, M. Xa3uH HPUBOIUT TAKOW apry-
meHT: «OHM [1asKe CBOXO IITaG-KBAPTUPY ITEPEHeCTN
n3 Jlounona B l'onkonr. I[1pu srom PPC — amepuran-
ckuit 1B, HO oHa YacTHAsI, U B BHAYUTEIHHOI CTeTe-
HU aKIIMU HTOTO 3aKPHITOI0 0OIIECTBA TIPUHA/IIIESKAT
Pormmmumpnam. Ilytura 1 O6amy o6bequHSIET HEUTO
GoJIbIIIee, YeM MOFKET ITI0OKA3aThCSI, — IIPOTUBOCTOSTHIE
“mupoBoii 3arymuce”». OueBUIHOE OXIIAKIEHIE MK~
ny oduimansHeiMu Bamuarrosom 1 Mocksoit (B
gacTHOCTH, TOT (hakT, uro Odama eaBa He OTKA3AJICI
OT yJacTHsi B OY4€peIHOM UMIIepPCKoM mpoerTe I lyru-
Ha — pKoHOMHYeckoM (popyme B Cankr-Ilerep6ypre)
HKOHOMICT, TIOXO3KE, UTHOPUPYET.

NCKPEINUTAIINA
JIU MUPAK

Cyns o sioruke M. Xasuna, 1mo6eskaanoTr rmoka Por-
MWILaApL B KauecTBe aprymeHTa OH IIPUBOIUT, B
gacTHOCTH, IpoBasl monbitku MB® cospars menTpo-
0aHK IIEHTPOOAHKOB — /IS 9TOTO, 10 €r0 MHEHHUIO,
ObLIa TIPUMEHEeHa TAKTUKA JIMYHON IUCKPeIn-
rauyu Jlomuanka Crpoce-Kana, u Gomblire
JKEJIAIOIINX  «IIOICTAaBUThCA» HeT. «Jo
nmena Crpoce-Kana rema cosmanmst meH-
TPOOAHKA IIEHTPOOAHKOB IPOXOIIIA
Jepe3 Bce MeKIyHAPOIHBbIE BCTPe-
un taB rocygapers: G8, G20 u ..
A mocie ero apecra OHa BHE3AITHO
ncyesia», — ropoput M. XazuH.

CripaBeyIMBOCTH  pagu  HYKHO
CRa3aTh, 9YTO HA MMHUKE MUPOBOTO (hri-
HancoBoro kpusuca 2008—2009 romos
Ha ypoBHe G8 u G20 o6ey:rmanuch cpa-
3y HECKOJIbKO HAIIPABJIEHUI 10 CO3MAHUI0
HATHAIMOHATBHBIX PETYISTOPOB M HHCTUTYTOB.
ITO OBLIO CBA3AHO C MAHUIECKUMU HACTPOECHUSIMHU,
BOBHUKIIIUMHU B CpeJie DJIUTHI, KOIVIA BBIICHUIIOCH,
YTO KPU3UC CUCTEMHBIA W TPO3UT 3aTAHYTHCS, I10-
CROJIBKY TIPOOIEMBI — B CAMOM TII00ATBHOI DKOHO-
MUYECKOM MOJIEJIH.

Ho B urore crajio oueBUIHO, YTO €CIU TOHITD KITy-
3BIPU» M3 CETMEHTA B CETMEHT M 13 CTPAHbI B CTPAHY,
MTHOBEHHO TepeMeIast IeHbIU TIPU JTI000M yTpose, TO
CIIOFKUBIIIASICST MOJIESTb MOJKET ITPOCYIIEeCTBOBATD elre
HeorpejereHHoe BpeMsi. Kak moiro — HUKTO cRa3aTh
He MOKET, KaK M OTBETUTH HA BOIPOC, UTO IOKHO
MPUNATH HA CMEHY CIIOKUBIIeiicss momenu. Mupossie
JINJIEPHI K HOBBIM PEATASIM KaK-TO IPUCIIOCOOUIIHICH,
a 00CY’KIeHUsI 110 OOJIBIINHCTBY ACIIEKTOB 3aTyXJIW.
Bripouem, Tague Tembl, Kak Goph0a ¢ YRKIOHEHHEM OT
YILIATHI HAJIOTOB, Te0(IITOPU3AITIs, A TAK/Ke BBEJEHIIe
OBIIIX HOPMATUBOB B 6aHK0BCKOI cpepe (Bazems I1I),
IyCTh W MEJJIEHHO, HO BepHO peanusyiorcs. OmHako
OKUIATh CEePLE3HBIX IIOABIKEK B (hOPMUPOBAHUI
HagHaoHaasHoTo 11D, cyme6Horo apourpaska u T.71.
JI0 HOBOTO IIOOAIBHOTO KPUBKCA BPSII JIA CTOUT.
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$3,2

TPJIH

CBOM ITYTDH —
110 UX
CTOIIAM

Boiima kpemieBckux OalileH
1 UX HeOOKUTeNell — siBje-

COCTABJIET COCTOSHIIC
cembu Pormiannos

$2,2

TPJIH

MaHUS Ha TO, 9T0 AJIeKCaH/Ip
CrampeBuu y:xke ¢ 2010 ropma
KypUpyeT IIPOERTHYI0 TPYIIILY
o cosmanuio MesRTyHApOoTHOTO
unancoBoro neaTpa. He naaue
KAk OH — ABOuHOUN areHT. [la
u GOJBIIYI0 YACTh HBIHEITHEN

HIUE TOTO K€ TMOPSIIKA, yBe-
peH skoHOMUCT. JIuGepasbr
BBITECHSIIOT C KJIIOYEBBIX I10-
CTOB OIIIOHEHTOB, KaK, Ha-
npumep, Bukrop Xpucren-
K0 — Ceprest [ 1azpeBa, 4T00BI
3aTOPMO3UTH 110 yKazke MBD
pasButue TamoskeHHOTO CO-
03a (coBmectHO ¢ HMropem

COCTABJISIET COCTOSHIE
cembu PordemtepoB

110 JAHHBIM ;KYPHAJIA FORBES

[ITyBaI0BBIM).

BJIACTHOU POCCUIICKON BIIATHI

IasKe C HATSKKOW He OTHEeCEIh
K JIMOepaiaM.

M. Xa3uH cuyuraer, 4TO ecii

\§ YBOJIUTH BCEX JUOEPAIOB, KO-

TOpbIe PAGOTAIOT «B  TIOJIB3Y

3amamay, MOKHO 3aHATHCS M-

TopTO3aMeIleHreM, YTO 00ec-

MeYUT CTpaHe DKOHOMUYECKUIA

poct B 5—7% u B fgecaTuaeTHen

«BryTpM s1mT TpOMCXO-
ot packoir. OgHa 13 rpyIIn, KoTopyo KypupyeTr Bo-
JIOIIIVH, HAYAJIA MPOIIECC II0 JUIIEHUI0 JIETUTUMHO-
cru Biaactu llytuna, Tak HaspiBaembiili “BomoTHBI
mportecc”. Kro 1eapi0 OBLIO HE JIOIYCTUTH, YTOOBI
[Iyrua nmpumren B Kpemitb ¢ mangaTom ot Hapoga 1
TeM CaMbIM C IpaBOM YKUCTUTH duty. IlepBrie nBa
CpoOKa OH ObUI ¢ MaHIATOM OT 3iuThl. Ho yucrurh
OH HUKOIO0 HE MOT, KaK HAEMHBI TeHEePATbHBII
IUPEKTOP HEe MOJKET M3MEHUTH COCTAB COBETA M-
perTopoB», — yBepsier M. XasuH, He oOparas BHI-

TIEePCIEeKTUBE TIPUHECET ILIOJIbI.
TompbKO BOT HETIOHATHO, 32 CYET Yero BELKUBATH eIlle
10 ser, eciu MHBECTOPBI TOJOCYIOT HOTAMU, BUJIS
KOPPYIILUIO, 3aKOHBL U UX IIpaBorpuMmerenve B PO.

OCTAJIOCH YTOBOPUTD
POK®EJ/IJIEPA

Tarske HEIIOHSITHO U TO, KAK 3ACTABUTH ITPABUTEIIb-
ctBa U TIPO(heCCHOHATHFHBIX WHBECTOPOB Pa3HBIX

60 MUP U NOJIUTUKA



Pormruabpael mroTuB HaBampHBIx QLALLM

CTPaH BRJIAIBIBATLCS B PYOJIb WK 10aHb, €CIIH JIAKe
€BpO B KPUBUC IOTEPSI MO3UIINU B KAdecTBe pPe-
3ePBHON BATOTHL. KAk TyT He BCIOMHUTH CTApyIO
IIIyTKY O TOM, KaK BBIJATH IOHYI MUJTUAP/EPIILY 32
cubupckroro my;kukra? Tam Bce 3akaHYMBaETCS HA
dpase: «Ocramocs yrooputs Pordernepa...»
N xcrati, o Pordemmepax: Kyma 13 5TOi
CXeMbl MUPOBOTO TOCITOJICTBA BBIAIN OHU,
a TakyKe WHbIe, MEHee M3BECTHBIe, HO BIIMSI-
TeJIbHBIE 00JIAJATEIM «CTAPBIX KAIIUTAIOBY,
Cpeii KOTOPBIX «CeMbell HOMEP OIUH B MH-
PoBOIT Tabeu 0 paHrax» auperrTop Muern-

TyTa CHCTEMHO-CTPATETMYECKOr0 AHAIU- BEJTMIMHA
3a Amrnpeit OypcoB HA3HIBAET TUHACTUIO OBBE]/IU-
Bapyxos. «Mmenno ouu eme B 1613 romy HEHHBIX

cosmamm Standard Chartered Bank. bank
oauros! Posao 400 et Hazamy, — HAIIOMU-
Haer srcrepT. M mx arTuBbI Gostbiiie, yem
y PormmieioB 1 Tem 6ostee Porderniepos,
yBepeH aKcrept (o onenkam «Popbey, Ka-
MUTAJIBI «3aKIATHIX IPY3eiD» COCTABIISIOT 3,2
1 2,2 TPIIH J0ILI. COOTBETCTBeHHO). B oTmune
OT JBYX 3HAKOMBIX BceM (avmuii, bapyxu
SIBHO WCITOBEYIOT TIPUHITUIT «I€HbIY JIIOOSAT TH-
IIMHY», TOBOPUT mcTopuk. 1o ero Maenmio, cocro-
STHIEM, corocTaBUMbIM ¢ Pordermepavmu, obmamaer
u Barugan.

Yro ke kacaercst orHomeHui Porimiabmos u Pok-
esutepos, B 2012 romy sTH cemMbU, TPAIUIIMOHHO
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HEeIIPUMUPHUMbIE KOHKYPEHTBI, 3aRIIOUMIN AJIbSHC,
TIOBeIaB MUpPy 00 00beauHeHnn akTUBOB B 40 MuIps
JOJUL. — TIPATOM YTO JJIsi KayKIOTO KJIAHA B OTIEIb-
Hoctu 40 MWIIMAPIOB — IIYCTAK, yKasbisaeT Pyp-
coB. Ilo ero MHeHMIO, MBI BUIMM BEPXYIIKY aiicoep-
ra, a Ha Jeje KIAHBI CO «CTAPBIMU JIeHbraMu» B
HEIPOCTON CUTYAIIUNA BAKIIOUWIN IIepeMUupue,
YTOOBI HAHECTH MOITHBIA yIap 0 «MOJIOIBIM
JeHbraM»: KallUTAJIAM, 32 I1apy JIeCATUIeTUI
co3mauabiM B Poccum m CHI, Bbpaswmu n
Wupauy riiaBHbIM 00pa30M HeJIeraabHbIM ITy-
teMm. «Mzparre “momoneix peHer” IIOMOKET
YCTPAHUTH TIETBIN PSJT IIPOOIeM B MUPOBOL
pKOHOMUKe, — yBepeH Pypcos, — Peus nuer
o cymmax ot 20 mo 34 TpiH A0/LL. ITO HA
TOPSIIOK BhIIIe KyObiky banka Barnkana.
Hx KoH(pMCRALMA OTCPOUYUT KPaxX MUPOBOM
HSKOHOMUKH JieT Ha 5—10».

IKCIepT yTBEP:KIAET, 4TO O HEeOOXOMIu-
MOCTU «DKCIIPOIIPUALIANY DTUX KAIIUTAIOB
BBICKazajach Kpucrun Jlarappn, HeIHeNrHss

rmasa MB®. MoskHO ragarh, BBI3BAHBI JIU
ucropuu, noxoousie THK-BP, HoBeiMu crpare-
TMYEeCKUMM COI3aMU. SICHO 0gHO: ec/in HAYHeTC s
INIOOAILHBII IIePeell «MOIOABIX KAIIUTAIOBY, POC-
CUMCKAM KPEeMJIEBCKUM HEeOOKUTEISIM TOKE MaJjIo He
rnmokaykercs, Beab KanurTaiael [lyruua, Ceunna mim
Muniepa — TOKe MOJIOAbIE, U II0 STOM JIOTHUKE HMX
TOKe GyIyT «OTKUMATH. Rl
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Kak pactu Ha pbiHKe 6aHKOCTpaxoBaHuUA
B 2014 r. 8 HOBOM NpaBoBOM none?
MopaepHu3aLumua B3aMMOOTHOLIEHNI

/

NnPUMKM KOMNETEHTHOE peleHune

QuuoriiIaxa™



