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€ CIIUIITKOM TPOMEKAs JTUCKYC-
cust BHyTpu l'epmanun o co-
CTOSTHHU €€ 30JI0THIX 3aI1acOB
BBI3BAJIa HEOKUJIAHHO JKUBOM
JINK B poccuiickoit mpecce. He Hax
TIATIAST TIOATBEPSKAEHUS TEOPUS O TOM,
gro CIIA ue maror I'epManny BBIBO3UTH
ee 30JI0TO U3 XPAaHWUJINII B HLIQ—ﬁOpRG,

B cIojkeTax psiia oredecrBeHHBIX CMU
mprodpeIa MacIuITadbl TII00ATEHOTO

saroBopa. HoBocTHast momaga 6pocuiia
TeHb He TOJIBKO HA YK€ COCTOABIIErOCs

B POCCI/II/I CKaHHaJI BOprr HGMGHKOI‘O «rmaBHOro Bpara Poccum» CIIA, HO 1
Ha KaHiyiepa l'epmanuu Auremry Mep-

so0Ta B CIIIA oro3sascs rpomue, e — xotopyio Kpevis 10 crnx rop

cuuran coros3Hukrom. [lo kpaiineit mepe,

yeM B CaMOﬁ FepMaHI/II/I - Ha 0(pUIIUAITEHOM yPOBHE.

TOPb KPIOYKOSB JIEYEHME OT KPH3MCA

3omoThIe pe3epBhl — TeMa, KOTopasi B
Kpyrax 9KOHOMMCTOB CUUTAETCS €CIU
He BTOPOCTEIIeHHOI, TO TOYHO He CaMOii
B Tom cmbIcite, uTo sTOT Iparo-
IIeHHBII MeTaJLI yKe TaBHO He SBJIs-
eTcsd peaJIbHBbIM JBUT'aTeIeM MUPOBOM
HKOHOMUKU. 30JI0ThIE Pe3ePBhI CETOTHS
HEeOBXOMMMBI [ITTS TIOIEPKKU BATIOTHI —
HO He 0oJIbIIIe.

40 MUP U NOJIUTUKA



MoagaHuE 30a0TA [HLLALE]

B ropsr perteccrivi 5)KOHOMUCTBI TIPU-
IIUTH K BBIBOLY, YTO MCIIOJIb30BAHUE 30-
nota (KoToporo y ctpan — uwienos EC B
ob1eii cinoskHocTH Gombiie, uem y CITIA)
He BBITALIUT €BPOIENCKYI0 9KOHOMMU -
Ky 13 Kpusuca. Bo-niepBbIx, ypoBeHb
rocponra u B CIIIA, u B crpanax EC
CJTAIITKOM BEJIMK JIJISI DTOTO U MOCTOSH -
HO pacTeT. Bo-BTOPBIX, 30J10TO ceromus
HACTOJ/ILKO K€ IMOIBEP;KEHO PHIHOYHBIM
CITeKYJISAIIASIM, HACKOJIBKO 1 OyMasKHAasT
Basfora. Eciu 61 eBponerickue cTpaHbl
PelIn IpogaBaTh 30J10TO BO BpeMsI pe-
IIEeCCUU, 9TO IIPUBEJIO OBI K eIlle GOIbIITeil
IaHMKe HA PhIHKE 1 HUKAK He CTAOUIN-
3UPOBAJIO CUTYALNIO.

Bupouewm, B 'epmanum 3o05morere
pesepBbl — OTIMYHAS TeMA [IJIS IO~
TUYECKUX CIeRysiunii. ['epmarckoe
30510710, xpansiieecs B CIIIA u ®pan-
mu, — Hacieaue Bropoit MUpoBoit Boii-
HBI U II0CJIEBOEHHOI'0 BOCCTAHOBJICHMS
sKOHOMUKM HOBOM 'epmanun. B 1950-e
roanl mostogas OPI' permia craduim-
3UPOBATH CBOIO BATIOTY U HAUYAJIA CKY-
aTh 30JI0TO HA MHOCTPAHHBIX OMPIKAX
(8 Tom uncie B CIHIA). Ceropns I'epma-
Hus — BrOpasa crpana rmocie CIIA mo
BeJIMYMHE 30J10TOr0 pesepsa: 3387 ToHH
Ha cymmy B 141 mutp gomn.

IIpoGaema B TOM, 4TO 3anaHbIe II0K-
posurenu @PI' HacTosITETEHO PEKOMEH-
JIOBAJIN CTPAaHe He BBIBO3UTH KYIJIEHHOE
30710TO K ceoe. Torma 0611 CUITBHEBI
OITACEHUSI, YTO 3TO 30JI0TO MOKET
rnomnactb B pyku Bocrounoit I'epmannn,
1.€. B KoHeuHom cuere — K CCCP. Tak n
BbIILIO, uTO ceromua B CIIIA ocramocs

KpynHeiinue aep:karenn
30JI0TBIX 3aIIACOB B MUpeE

(6 monnax)

1500 ™™

IrepMAaHCKOI'0
30/I0TA

HaxoauTca B penepasbHOM pe-
3epBe CLUA. MNepeBe3Tu Bce 3T0
B lepMmaHuio ctout npuMepHo 250
MJH eBpo. [lpaBuTtenbctBo Mep-
Kelb COMHeBaeTCs, 4YTo 3Ta akuus
CTOWUT CBOUX AeHer

1,5 THIC. TOHH repMaHCKOI'0 30JI0TA.

Ha Bosne kpusuca B I'epmanun,
KOT/IA JIOBEepHe eBPOIIeiIeB K aMepu-
KaHCKOU (DMHAHCOBOI CHUCTEME CTAJIO
HaaTh, IPABUTEILCTBO KaHIIepa AHre-
J1bI MepKeb TPejIosKII0 TIePeBe3TU
wacts 3o10ra 13 Heo-Mopka gomoit —
Bo PpaHKPypPT, rIe pacroaokeHa mras-
kBapTupa Hemerkoro gemepanbsaoro
6anka (ByHgec6aHk). 9To 6BLIO IpesK/ie
BCETo MOJTUTUYEeCKON MHUITUATUBOM.
bBepiun xoreir mokasarh, 4TO CTPEMUTCS
K DKOHOMUYECKO HEe3aBUCUMOCTH OT
CIIIA u crabunusanuy repMaHCKOM
sKOHOMUKM. MHUIIMaTopoM sToro mara
onL1a CBOGOAHAS TeMOKpaTUYeCKast
maptusa lepmanuu (CIIIT), koropas B
2009 rogy HeOKUIAHHO 1JIsT MHOTUX
crajia TPeThel Mo MOMyIAPHOCTH Ha
BBIOOpAX B OyHIecTar v us JInbepaabHOM
OITIIO3UILINU TIe-
peluia B mpaBsi-
Y0 KOATUITUAIO
¢ napruein XJ1C
Mepxkein.

Peusb mia
0 300 ronnax,

1.CLLA — 8134
2.[epmanuns — 3381
3.Mranung — 2452
4.®panums — 2435
9.Kurailt — 1054

6.WBeiiuapnsa — 1040
1.Poccus — 1035
8.MnoHnga — 765
9.Hupnepnanpbl — 613
10.Mupnsg — 558

KOTOPBIE TOJIKHBL
OBLIIN BEPHYTH

e mosgaee 2020
roma. [locite sToro
OOJIBIIIE TT0JIOBI-
HBI FePMAHCKUX
30JI0TBIX PE3ePBOB
0KAa3aJIuCh ObI HA
ponure. B stBape

3onoroil peseps MB® — 2814

TEKYIIEero rojia u3
HLIO-I/UIOpKa
OpUOKLIA TIepBast
napTusi —

37 roun. C Tex

TIOp O BO3BPAILEHUH 30JI0Ta HUKTO He
BeromuHaLl Kpome Toro, B mporniom
cenrsope CJIII ripourpana BeI6GOpHI 1
BBIIILJIA U3 TIPABAIIEN KOATUITUN.

B koHIIe 0HS GPUTAHCKOE areHTC-
T80 Bloomberg omy6imuroBaio uarep-
BBIO C O(PUIIMAIBHBIM IIPEICTABUTE/IEM
Mepxkess Hopoeprom baprie, Koropsrit
00BstBUIT, uTO ['epmManms xoresna ObI,
9T00BI ee 3010T0 ocraaock B CIIIA.
«AMepUKAHIIBI XOPOIIIO CAEHAT 3a
HarmmMm 30;10ToM. Het HUKaRMX 00beK-
TUBHBIX IIPUYUH HE JI0BEPATH HAIITIM
napTHepam», — 3aABUI OH.

OTH CJIOBA BHI3BAJIN BO3MYIIIEHUE Y
HEKOTOPBIX HEMEIIKUX 0OIIeCTBEHHBIX
nesiterneit. [Ipeskne Becero y Ilerepa bBe-
puHrepa, IpeaIIpUHUMATEIS, OCHOBATE-
Jis1 nBrvsKeHust « Bepaure Halre 301010!».
B cBoewm 6itore 1 B KOMMEHTAPUAX
JKypHaJImceram bepuHrep MHOTO paceysk-
a0 Tom, To y 'epmManum HeT HUKaKMX
rapa”TUil TOro, YTo repMaHCKOe 30JI0TO
B CIITA HaxomuTes B 1I€JIOCTU U COXPAH-
Hoctu. CylecTByeT MHOKECTBO CIIyXOB O
TOM, 4TO B AMEePUKAHCKOM (hegepaaibHOM
pesepBe MHOCTPAHHOE 30JI0TO He JIEKUT
«MEPTBBIM I'PY30M», & TIOCTOSHHO UC-
TOJIB3YeTCS NI KAKUX-TO TEeMHBIX JIeJT
Baimnmunarronom — ecrecTBeHHO, B 00XO/T,
BCEX MEK/YHAPOIHBIX TOTOBOPOB.
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HILIUER MoO/JTYAHME 30JI0TA

MATHA HA CTUTKAX

Henwzs ckasars, uro B ['epmanuu perie-
HUe BJIACTeH OCTABUTH 30JI0TO BHIZBAIIO
mpoRui ckauaai. laxke mpemcraBure-
s CII11, usHavasHO IpeaIoKuBIIIe
BepHYTH 3051070 13 CIIIA, permim ue
HCITONBb30BATh 9TY UCTOPUIO KAK PhIaar
JIABJIEHUST HA TPABUTEIHCTBO.

OnHAKO OTeueCTBeHHbIE U3/IaHS,
KOTOpBIE ysKe JaBHO 3apadoraiu cebe
UMUK OTHO3HAYHO TTPOKPEMIIEBCKUX
M Iaske TIPONAraHINCTCKUX, AKTUBHO
MOAXBATHIN aHTUAMEPUKAHCKUI r1adoc
Bepunrepa. Pyccrostsbranas Bepcust
termekanaa Russia Today, cociaBimics
HA TTOJIUTUYECKOTO ITyOIUITUCTa XaHca-
Omnada Xeunrens, koropsiii B 2014 romy
BIIEPBBIE cTall nerryrarom Esportapia-
MEHTA, COOOIINIIA, UYTO aMEPUKAHITHI
SIKOOBI 3aITPEIA0T PEeJICTABUTEISIM

byHngecoaHK

OTKPBLI IBEPH

YTo6bl yOOBNIETBOPUTL UHTEPEC CO-
rpa>kpaH K TeMe 30J10TOr0 pe3epBa,
12-13 niona byHpecbaHk opraHmsoBan
LeHb OTKPbITbIX ABepel. B ero pamkax
noboin >xenawLwmn Mor NPOMTH B 30510~
Toe xpaHunuue 6aHka Bo OpaHkdypTe
M yBUAETb CO6CTBEHHbIMYU F1a3aMu, Kak
BbIFNAAAT CAUTKK (6bINKM BbICTaBEHbI
12,5-knnorpaMMoBbie CANTKU LLeHOWN

B 400 Tbicay eBpo KaXkabli) 1 roe oHu
XpaHaTcs. Takaa akuusa npoBoaunach
BNepBble 3a BClo uctoputo byHpaecbaHka

l'epManum IpoBepPsTH 3aIACHI 3010TA

B CIITA. 74-neruuit XeHKeJIb — Ue-
JIOBEK C peIryTaliyeil KpaiiHe IIpaBoro
OOIIIECTBEHHOTO JIeSITEJIST — CeTrO/THS
MPEJICTABIISIET CO3IAHHYIO B ITPOIILIOM
rofay napruio «Anprepaarusa st ['ep-
MAaHU», KOTOPYI0 KPUTUKHU OOBUHSIOT
B KCeHO(OOCKOM TIOITY/IM3MeE.

«f1 He moHMMAr0, TTOYEeMy HAM
HeJIb3s1 ITPOBOIUTE PeBusuio. S He
CTOPOHHUK TEOPUU 3ar0BOPOB, HO ByH-
mecGaHK MOIKEeH MMEeTh BO3MOKHOCTh
IPOBEPSATH 30JI0TOM 3aI1ac OIUH Pa3
B I'OJI, Kak OH jiesiaet 310 Bo Opank-

TOHH

30;10TA nepeseset bynaec6ank
u3 CIIIA x 2020 rogy

dypre», — nimtupyer ero ciosa Russia
Today. B anrnosizpranoit Bepcuun KaHaia
HOSIBUJIOCH MHTEPBBIO ¢ Muxaenem
Mpoccom, B HEMEIKOM Ky PHAIUCTCKOMI
cpeie TakyKe M3BeCTHOM CBOUMU KpaiiHe
MPABBIMU B3IJISIAAMU U CKJIOHHOCTBIO

K KOHCITUposiornyeckum reopusm. Ou
zasBut, uro CIITA HamepeHHO He oT/IA-
10T 30;10T0 I'epmaHMM, 9TOOHI IeP;KATH
Bepnun B y3ne.

ITU CIOJKeTHI TTIOSABUIINCH YiKe TaKe
mocJte Toro, Kak byHmec6aHk ompoBepr
unpopmauio, uro CIIIA me maror
JIocTyTia K repmarckomy 3o0i10ty. [Toc-
JIEIHUI ayIUT ObLI B TEKYIIEM T'OJTY, 1
ohuIMaTbHBIN TpeacTaBUTEIb OaHKA
Kapn-Jlrogsur Tune 3asaBui, 9To ero
KOJUIErY He OOHAPYKUIN HUKAKUX
mapymenuii. Hemerikossspraaas sep-
cus «['onoca Poccrmy, B cBoo ouepeib,
OITyOJIMKOBAJIA HA CaliTe CTAThIO, B
KOTOPOII COMHEBAJIACh B KOPPEKTHOCTHU
ayauTa, IPoBeIeHHoro byHaec6ankom B
denepanbraom pesepse CIIA. OcHoBuas
MBIC/Tb ITyOIUKAIIMI: HEMEIIKUe PeBU30-
PBI HOJKHBI OBLIA TIPOBEPUTH KAJK/IBII
CJINTOK, YTOOBI YOEAUTHCS B TOM, YTO
aMepUKAHI[bl He BBIKPAIU 30JI0TO, &
IPOBEPUTH 32 JIeHb 1,5 ThIC. TOHH JApa-
TOIIEHHOTO MeTaJjljIa HEBO3MOKHO.

EBPO M CKENTUKM

K Tomy BpemeHU Kak B MPOKPEMIIEBCKUX
poccuiickux CMUW mauan nogHUMATHCS
1rym, cam bepunrep opuiimaibHo 00b-
SIBUJI, UTO TIPUOCTAHABINBAET KAMIIAHUIO
«Bepuure Haie 3o10to!», a Byngec6ank
HOMYEPKHYJI, YTO M3HAYATBHBIN ILIAH
BepHyTh 300 TOHH 30/10TA 0053ATEITHHO
Oy/ieT BOILIOIIEH B JKU3HbB. Feim BepuTh
cioBam camoro bepuHrepa, To 0H yoe-
JIAJICST B TIPABUJIBHOCTH IIPOLIELYP, KOTO-
pbie nposenu Hemenguii pepepaibHbLit
6aHK 1 rpaBuTeabcTBO I'epmanum. Ecim
CJIeNIOBATH JIOTUKE OTEYECTBEeHHBIX M3Ia-
HUI — ero 3aIryrajiy ImpoaMepruKaHCKUe
BJacTH BO riase ¢ Anrenoii Mepken.

3aueMm poccuiickum CMMU, nanenen-
HBIM HA 3ana/i, yoeskIaTh ay IuTOPUIO B
TOM, 4T0 6aHKoBcKas cucrema CIITA —
3J10, TIOHSITHO. JTO BITOJTHE YRJIAIBIBAETCS
B CETOIHSIIIHION UIEOJIOIHI0 POCCUTAC-
KuX Baacreil. VIHTepecHee paccyKiaarh,
3a4eM II0/IpbIBATh J0Bepre K VMepken.
Jlaske Ha MIKe YRPAMHCKOTO KOHMIUK-
Ta ¢ Poccueit kaH1Iep yrBepikaaia B
unrepsbio Frankfurter Allgemeine, uro
cTpaHa ocTaHercs mapraepom [epma-
Hun. Ecim kputrka sra BEI3BaHA He
CIIOJIEMUYECKUM 3aI1aJI0M» aBTOPOB, a
CO3HATETbHOM MOJIUTUKOM ITpoTIaraH-
JIUCTCKUX U3AaHui, 3HaunT, Kpeminb
IpeanoYnTaeT BUAEeTh Y BaacTu B bepiu-
He — a1 Bo Beert EBpore — ydimmx co-
03HUKOB. [loka Ha 5Ty POJIb IIpeTeHIyeT
TOJIBKO OJTHA CUJIA — eBPOCKEIITUKU, 10
GOl YacTy pasaessiolie IpaBbie
¥ Iaske yibTparnpasbie B3rsiapl. Camast
aBTOpUTETHAS (PUTYPA CPeId HUX —
Mapun Jle Ilen, rnasa ynbrpamnpasoit
(paniyscroit napruu «HarmonampHbIi
(porT». OHA He pa3 BHICKA3BIBAIACH B
noyiepskKy noautvku Poccun B Kpbimy
U B TI0JIB3Y (hejiepaainsaiumn YKpauHsbl,
a TakyKe He 6e3 YIOBOJIbCTBUS BCTPEUA-
smack B Mockse co crimkepom ['ocaymbr
Cepreem HapbIlIKMHBIM B paMKax «4dac-
THOTO BU3UTA» B allpeJie.

B eBpockenrurax tura Jle Ilen
Kpeminb ceroast, KaskeTcst, BUIUT TOIBKO
xoportree. OHU BBICTYTIAIOT 32 TPAIU-
nuoHHbIe eHHocTu. OHU MCKpeHHe
CYMUTAIOT, UTO Poccust He MOKeT U He
TO/KHA OBITH YacThio EBporsl (Kak
u YKpauHa), — OTCIo[ia U YCTaHOBKa,
aro EC He Ha10 J1e3Th B YKPAUMHCKUI
koHpmKkT. Kpome Toro, eBpockenTurmu
cuuraior, uro EC nomskeH pacracTbest
BHOBB, ITIOXOPOHUTH €BPO U 3aHUMATHCST
TOJILKO CBOUMU BHYTPEHHUMM IIPOOIIe-
MaMM, HaIIpUMep HAILILIBOM UMMUTPaH-
T0B ¢ biamxknaero Bocroka. Takas nnes
€BPOIIECKOTO OYIYyIIEero, O4eBUIHO,
HPABSTCSA POCCUUCKUM BJIACTSAM GOJIBIIIE,
gem uzest Mepkeib: kperikoro EC ¢ e
MeHee KPeIKoil BAIoToi u ¢ I'epmanmeit
B KauecTBe 00beanHsomero nearpa. il
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